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THE WEEK. 


Abundant crops and an oversold steel industry engender 
sentiments of confidence that make the outlook bright for a 
continuance of present prosperous business conditions. 
Each week brings a new high-water mark in some depart. 
ment, and the net result is uniformly better than for the cor- 
responding week in any previous year. The weather has 
favored both crops and the distribution of merchandise, 
while the latter is increased by seasonable bargain sales. 
Despite unprecedented preparations for business by liberal 
purchase of rolling stock, the railways are facing a serious 
traffic blockade, that cannot be avoided when the crops 
begin to move freely. Earnings thus far reported for 
August were 11.7 per cent. larger than last year. Some 
damage by storms was reported, but of local effect only, 
and a more significant factor was the further voluntary 
advance in wages at textile mills. No relief appears as to 
the supply of labor, production being reduced in some 
cases where consumers are most urgent. Fall dry goods 
jobbing trade broadens, clothing manufacturers make 
heavy shipments, and the leading industries are usually 
supplied with orders assuring active machinery well into 
next year. July foreign commerce for the whole country 
far surpassed the same month in any previous year, espe- 
cially as to imports, which were close to the largest in any 
previous month, and at this port alone for the last week 
there were gains of $5,891,468 in imports and $1,519,833 in 
exports as compared with the same week of 1905. Securities 
rose sharply on the Union Pacific dividend, but money was 
easy and foreign exchange declined under heavy selling 
of grain and cotton bills. Bank exchanges at New York 
were 7.7 per cent. larger than in the same week last year, 
while at other leading cities the gain averaged 6.1 per cent. 

An upward tendency to pig iron prices is the only impor- 
tant development of the week in the iron and steel industry. 
There is still no evidence of unwholesome inflation through 
speculation, quotations for early delivery hardening because 
it is almost impossible to make prompt shipments. Con- 
sumption of pig iron has overtaken production, and the 
scarcity of material is curtailing activity at steel mills 
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when the railroads and builders are importunate for 
products. Current conditions have tended to generate 
caution against similar difficulties in the future, whieh in- 
creases the pressure to place orders for remote deliveries. 
Those who were alarmed by the recent reduction in price 
of foundry iron to $13 must have felt reassured this week 
when sales were made at $15. A steady tonnage of new 
contracts for structural steel is offered, and one order, with a 
penalty for failure to deliver within a specified time, evoked 
no competition. There is a good movement of tin plate, 
but small mills find that the scarcity of sheet bars and high 
prices of tin reduce profits. 

Improvement in cotton goodsis pronouneed, because sev- 
eral sections of the market have advanced in spite of the de- 
cline in price of raw material. More buyers have arrived, and 
are placing orders, although there is the customary conserva- 
tive effort to secure concessions in keeping with the fall in 
cottou. In several cases where needs were urgent it has 
been difficult to get required delivery on account of the re- 
duced production through lack of hands to operate machinery. 
On some classes of goods it will not be possible to secure 
shipments until too late for fall trade, and the knowledge of 
this fact is stimulating interest in other departments lest 
similar conditions should appear later. Initial business 
is about concluded in men’s wear woolens, and the situation 
as to worsteds is generally satisfactory. Cancellations con- 
tinue to appear, but not more than was promised when buy- 
ers took sample pieces of nearly anything that was shown. 

No check to activity is noted in the footwear industry. 
Eastern jobbers are taking sample lots for next spring, but 
few supplementary fall contracts appeared during the past 
week. New England factories are well supplied with 
business, many leading producers claiming sufficient fall 
orders on hand to maintain full time until work begins on 
spring contracts. The local jobbing trade is especially brisk 
in children’s school shoes for both city and out-of-town re- 
tailers. Distinct improvement is noted in leather; not so 
much in a few large sales, but general buying in moderate 
quantities. Hemlock sole is notably strong, and oak sole 
moves freely after a long period of dulness. Some accu- 
mulation of belting butts is reported, but of such inferior 
quality that even reduced prices do not attract customers. 
Upper leather is only fairly active, except glazed kid, of 
which large sales are reported. Further strength is seen in 
hides, a good home demand being supplemented by the 
boom in Europe where high prices attract offerings from all 
parts of the world. 

Bright crop prospects carried wheat quotations still 
lower, harvesting returns being exceptionally favorable, but 
exporters became more conservative as declining prices 
promised that procrastination would be profitable. This 
check to vigorous foreign buying did not tend to steady the 
market, and the net loss for the week was augmented by 
the news from Canada, Spain and some other countries 
where the crop outlook improved. Domestic mills are con- 
suming more freely, although exports of flour fall off as the 
wheat outgo expands. Western receipts of 5,448,635 bushels 
of wheat compare with 4,555,910 in the same week last year, 
while exports from all ports of the United States were 
2,346,577 bushels, including flour, against only 653,314 
bushels ayearago. Interior arrivals of 2,399,179 bushels of 
corn compared with 3,013,648, and Atlantic coast exports 
were 491,573 bushels against 796,331. Cotton was depressed 
by weak Liverpool cables and absence of domestic support, 
the crop making fairly good progress despite s»me unfavor- 
able rainstorms. Port receipts and exports steadily fall 
behind the movements a year ago. 

Liabilities of commercial failures thus far reported for 
August amounted to $2,683,955, of which $1,079,126 were in 
manufacturing, $1,558,093 in trading and $46,736 in other 
commercial lines. Failures this week numbered 176 in the 
United States against 218 last year, and 16 in Canada com- 

pared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Weather conditions have continued favorable 
for liberal distribution of summer merchandise, the move- 
ment being accelerated by bargain offerings in clothing and 
dress goods. Dry goods jobbing houses report business in 
fall lines expanding steadily and deliveries large, the de- 
mand from retailers being good. At first hands cotton 
goods are firm, with the mills receiving a fair volume of new 
contracts and prospects good for continued full employment 
the balance of the year. Print cloths at Fall River are 
somewhat firmer. More New England mills have volun- 
tarily advanced wages of operatives. Fancy worsteds for 
men’s wear have sold freely and important interests have 
secured a large business. The wool market is firm and 
more active. The market for spruce lumber is settling 
down to a price basis on which buyers show more inclina- 
tion to operate. Laths and shingles are selling better, with 
the latter firmer. Southern pine is unsettled and cypress 
improving. There is a firm tone to the market for pig iron, 
with offerings for quick delivery light and the demand good. 
Selling agents report a good demand for most finished iron 
and steel products. Hardware dealers report a more active 
demand for fall and winter specialties. Paints and painters’ 
supplies are in good demand. Most food products are firm 
and some tend higher. Butter and cheese are fractionally 
higher. Pork provisions are steady. Flour is easy for 
spring patents, with buyers holding off in expectation of 
lower prices with the new wheat crop, but millers are loth 
to sell any lower for future than for prompt shipment. The 
coarse grain market is quiet, with a moderate demand for 
oats for home buyers, and there is no export business in 
corn or oats. Corn is quoted firm and oats easy. Export 
bookings this week were only 91,000 bushels wheat, a fleet 
of eight transatlantic liners leaving port, five taking out 
no grain. <A larger export movement in flour is expected, 
late receipts on foreign account being large. Money is firm 
at 4 to 44 per cent. on call and 5$ to 6 per cent. on time. 

Philadelphia.—Wool continues dull, most manufac- 
turers holding off and buying being only for immediate 
wants. The new clips are firmly held at recent prices, 
although some easing off in extreme views is reported among 
growers in territories. Manufacturers of textiles are well 
employed. Trade is quiet with manufacturers of skirts, but 
manufacturers of men’s clothing expect a big spring busi- 
ness. Wholesalers and jobbers of dry goods report the 
season’s business up to the average and collections good. 
The leather market is strong and trading good, covering all 
grades, and advances have been made in some lines. The 
glazed kid market is fairly active, although manufacturers 
are not working to full capacity. The market for patent 
stock is strong and the demand isincreasing. Shoe jobbers 
report good sales and fair collections, purchases for future 
delivery are in goodamounts. The lumber market holds up 
well and building is active, contractors report work ahead 
for some months. Manufacturers and dealers in paints and 
painters’ materials state that business is fully up to last year 
and prices are firm. Glass manufacturers are commencing 
active operations, with large orders ahead for future delivery. 
Dealers in electrical goods are well employed and report a 
good demand, especially for seasonable goods. 

The iron and steel market continues strong. Sales of 
' pig iron are heavy and there is a good demand for foundry 
and mill grades. There is a steady volume of business in 
finished product, while the demand for lighter material has 
become active. Large consumers of iron and steel are busy 
and machine shops have all they can do. Domestic leaf 
tobacco is in fair demand, but the supply of good grades 
continues scarce and prices are high. Sumatra and Havana 
are selling in small lots, but the supply is somewhat limited, 
and buyers are inclined to wait for new goods. The large 


cigar manufacturers are fairly well employed; the smaller 
manufacturers are handicapped by their inability to secure 


goods. The trade in liquors is exceedingly quiet. Spirits 
are only selling in small lots to meet immediate require- 
ments and the withdrawal of whiskeys is light. The whole- 
sale grocery trade continues rather quiet, with refined 
sugars quiet, but firm. Molasses isin moderate request, but 
offerings are fully equal to the demand. The trade in tea 
and coftees is fair and prices are well maintained. Dried 
fruits and canned goods are in moderate demand, prices 
favoring buyers as the offerings exceed the demand. A fair 
business is reported in the money market; rates rule at 5 
per cent. for call and 5 to 6 per cent. for time money. 

Pittsburg.—There is a fair movement in many lines. 
Retail trade is slow, as usual in the vacation season. Gro- 
ceries, provisions and produce are readily called for, and 
merchants are handling the usual volume of business. Job- 
bers in dry goods say they have a good summer trade and 
that collections are reasonably satisfactory. There is a 
fairly active movement in hardware, particularly in build- 
ers’ materials Merchants are fairly liberal in placing fall 
orders, and pricer, as a rule, are well maintained. The coal 
market continues active and shipments to the lake ports 
are heavy, but are not up to the requirements. There is a 
scarcity of labor at many of the mines and in some sections 
there are complaints regarding transportation, but this 
difficulty has not yet assumed a serious aspect. Run of 
mine is quoted at $1.05 to $1.15; 4-inch, $1.15 to $1.25, and 
nut coal, $1.05 to $1.15. Prices show an advancing tend- 
ency and the market is firm. The demand for window 
glass continues fairly active and prices are well held. At 
a special meeting of the Western Window Glass Association 
Tuesday a resolution was adopted declaring for delay in 
the resumption of work at the factories. The window glass 
manufacturers met at Cleveland Thursday for the purpose 
of conferring on the glass situation and appointing wage 
committees to meet with the wage committees of the 
workers’ association. 

Baltimore.—With cooler weather business in both 
wholesale and retail lines has become more active, and 
buyers from out of town are arriving in large numbers. 
Collections are also more satisfactory, though money con- 
tinues tight and there is no indication of a decline in present 
rates of interest. There is no let up in the activity among 
clothing manufacturers, the business thus far having shown a 
notable increase over last year’s. Prices are firm and collec- 
tions prompt. The dry goods jobbing trade is very large, and 
some complaint is heard as to insufficient deliveries of dress 
goods by the mills. Collections are good and reports from 
the cotton growing section are favorable. There is a brisk 
demand for boots and shoes at wholesale and values remain 
high, though collections are in some quarters a little slow. 
The market for leaf tobacco continues very quiet and prices 
are unchanged. Manufactured tobacco is more active and 
collections are fair. Manufacturers of harness report a 
brisk trade from southern points, with collections good and 
prices well maintained. 

Atlanta.—Trade conditions are normaland cancellations 
very few. Shipments of dry goods and notions are going 
steadily forward Dealers in shoes are fairly busy and 
orders are being filled without difficulty. Hardware is still 
quiet. Mill supplies are in good demand and cotton ginners 
are buying liberally. Building continues active in most 
sections. Collections are a little slow just now, as is usual 
during the few weeks immediately preceding a new cotton 
crop. 

New Orleans.—Trade among jobbers and manufac- 
turers is unusually active for the season and the movement 
of merchandise, especially of coffee, sugar, rice and gro- 
ceries is large. Sales are much in excess of the same period 
last year. Country merchants continue to buy freely, 
owing to prospective good crops. Orders for future delivery 
in dry goods. notions, boots and shoes and furniture, are 
coming in freely and bills are larger than usual. There has 
been some falling off in the movement of lumber owing to 
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foreign markets being overstocked, but prices are maintained 
Fair quantities of rough rice are coming to market, all 
offerings being taken at full prices and the market is very 
firm. Clean rice has been in fair demand and prices are well 
maintained. Sugaris a shade easier, but all offerings find a 
ready sale and the demand is fairly good. 

Louisville.—Wholesale hardware dealers and manufac- 
turers, foundries and machinery houses are very busy. 
Much more satisfactory conditions prevail throughout the 
southern States than at this time last year. Grocers report 
a good demand for sugar, meats and lard. Dry goods and 
millinery houses report trade satisfactory. Money is quoted 
at 6 per cent. | 

Cincinnati.—Retail business continues dull. There is 
a remarkably active movement in pig iron, though re- 
tarded by the scarcity of spot, which is in sharp demand 
from consumers who had underestimated requirements. 
Contracts for deliveries well into next year have been 
closed and the movement for the balance of the year is 
considerable, prices having advanced fully 50 cents per ton. 
An extremely dull condition prevails in leaf tobacco. Com- 
mon tobacco has the call and the market for this class is 
well sustained. Trashes are also well taken, but there is 
a lack of inquiry for fairer goods. The wholesale whiskey 
market is steady, with a moderately active demand. The 
wholesale flour market is dull, but easy, but holders adhere 
to previous prices. In wholesale dry goods a strong tone 
is maintained and the distribution is heavy. Traveling 
salesmen send in many orders and the attendance of buy- 
ers in person is considerable. Collections have improved. 

Cleveland.—Retail business is satisfactory and trade is 
active in iron and heavy hardware. Mills and foundries are 
well supplied with orders. Manufacturers of clothing and 
ladies’ wear are making large shipments daily for next 
season’s trade and the volume of business is in excess of a 
year ago. Lumber and building supplies are in good de- 
mand. Collections are satisfactory. The money market 
continues in a fairly easy position. 

Toledo.—Nearly all lines of trade -present normal con- 
ditions. Dealers in notions, shoes, hats and furnishings are 
still reducing stock with clearance sales. Wholesale trans- 
actions in shoes and rubbers for early winter delivery are in 
satisfactory proportions, and the business done will com- 
pare favorably with that of a year ago. This condition also 
applies to the jobbing trade in dry goods, though in some 
instances complaint is made of difficulty in securing goods 
from eastern manufacturers. Building materials are not in 
quite as sharp demand but prices are maintained, and 
present indications point to heavier sales in the early fall. 
Hardware jobbers report an increased trade, and collections 
in all lines are satisfactory. 

Chicago.—Trade developments reflect seasonable stimu- 
lus, the favorable government crop report being a strength- 
ening factor in commitments for the future. The leading 
industries find demands well sustained, heavy construction 
and transportation of freight show augmentation, while dis- 
tributive dealings steadily expand, the jobbing branches 
being exceptionally active in fall and winter lines. Fine 
weather has prevailed, and, with an enormnus influx of 
visitors, sales have made gratifying increase throughout the 
principle retail district. Money is circulated freely, trading 
defaults are small, and the purchasing power of the people 
compares favorably with any time heretofore. Country 
banks report expanding deposits and the ability to supply 
funds to move crops to a greater extent than in the past. 
Some decrease is noted in new plans for local building im- 
provements, and sales of bonds and securities for invest- 
ment make a very moderate showing, but these are tempora- 
ry conditions. Merchandise accounts are discounted to a 
larger extent than formerly, while collections generally oc- 
casion little difficulty. 

Grain and provisions exhibit lessened demand, which is 
not surprising in view of the ample supplies thus far assured. 





Pig iron production is sold well into the early part of next 
year. Railroad orders include not only liberal tonnage of 
of rails, but also much additional rolling stock and supplies. 
The recently noted improvement continues in the demand 
for heavy machinery and hardware, and the car and the 
electric shops, foundries and brass works make heavier out- 
puts. Leather working trades have been well occupied this 
summer and the new business in sight assures continued 
extra effort. Sales of leather maintain considerable volume, 
and hides are firm. Railroad traffic has never been of 
greater proportions than at this time in both freight and 
passenger departments. Freight movements by lake have 
reached unprecedented magnitude. The total quantity of 
grain handled at this port aggregated 8,171,042 bushels, 
against 8,285,578 bushels last week and 13,171,757 bushels a 
year ago. Decreased marketing is reflected in a decline of 
33.6 per cent. in receipts, as compared with those of the 
same week last year, but the shipments are more unsatis- 
factory, as shown by a decrease of 45.8 per cent. Live stock 
receipts have improved, 306,873 head comparing with 262,- 
320 head last week and 231,690 head in 1905. Receipts of 
hides were only 1,935,968 pounds, against 2,540,859 pounds 
last week and 2,270,251 pounds last year. Lumber receipts, 
52,181,000 feet, compare with 49,225,000 feet last week and 
47,908,000 feet a year ago. Other receipts of products, as 
compared with those of corresponding week in 1905, show 
increases in flour, wheat, seeds, dressed beef, pork, cheese, 
eggs, wool, hogs and sheep, and decreases in corn, oats, rye, 
barley, broom corn, lard, butter, and cattle. Bank deposits 
show steady gain. Commercial paper is in satisfactory 
offering, and the discount rate for money is firm at 5} to 6 
per cent. 

Minneapolis.—Reduced railroad fares on account of 
the Encampment this week have brought a very large 
number of country merchants and others, and both retail 
and wholesale houses have made heavy sales. The lumber 
situation continues strong. Demand for white pine is 
taxing the supply. Country yards are stocking up heavily 
in anticipation of car shortage this fall and prices are 
holding firm. Lumber shipments for the week 6,592,000 
feet, against 6,864,000 a year ago. 

St. Paul.—Low rates on account of the Grand Army 
Encampment at Minneapolis this week has attracted many 
visiting buyers, and leading jobbers report a heavy house 
trade. Favorable crop returns stimulate buying, and the 
outlook for the fall and winter is very bright. Demand for 
dry goods, hats, furs, men’s wear and shoes establishes new 
high records. Millinery trade is brisk, and good business is 
reported in jewelry and notions. Wholesale drug trade is 
of satisfactory volume and compares favorably with last 
year’s. Harness manufacturers continue busy. Groceries 
and hardware move freely and builders’ supplies are active. 
Collections are about normal for this time of the year. 

St. Louis.—Visiting buyers from a number of States are 
making extensive purchases of dry goods, footwear, milli- 
nery, hats and clothing. All lines of trade and manufactur- 
ing are active, and the volume of business transacted for 
the week is greater than for the same time last year. Col- 
lections are fair. The wheat future market was active at a 
decline of 2 cents, and corn was off 4 cent. The flour 
market was fairly active at easier prices. Domestic buyers 
and exporters operated to a liberal extent. Pig lead and 
spelter ruled dull. Spot cotton was moderately active at a 
decline of ¢ cent. Lumber receipts were again light, and 
the inquiry large for good stock. The demand for money 
continues liberal, with rates firm at 54 to 6 per cent. on 
call and time loans. 

Kansas City.—Business with the jobbing houses is 
brisk for the time of year and retail business is good. 
Manutacturers and jobbers have sent out heavy initial ship- 
ments. About the usual number of dealers and retailers 
are visiting the local market, and they all report encouraging 
conditions at home. Rains have been beneficial to crops and 
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corn is expected to exceed that of any previous season in 
this section. Kansas hard wheat has turned out over 
91,000,000 bushels. The week was fair in cattle, which 
were under better receipts. Hogs ruled sharply lower, but 
were in demand. Sheep and lambs sold fairly well, with 
good receipts. The new demand for money was only fair 
and mainly from the grain people. Rates of discount were 
steady and firm at 6 and 7 per cent. 

St. Joseph.— With the approach of the fall season whole- 
sale trade is becoming more active and the first meeting 
this season of the Interstate Merchants Association brought 
in many buyers. The movement of merchandise is unpre- 
cedented. Retail trade is fairly good and collections are 
fair. Manufacturers of men’s furnishing, footwear, and 
caps are very busy, barely able to meet the demand. 





Trade Oonditions in Oanada. 


Montreal.—Dry goods travelers are again getting on 
their routes. City retail trade is quiet. The fall millinery 
openings are arranged for September 3d. The new price 
list for domestic prints just issued shows little change. In 
metals, hardware and all construction materials business 
is unusually brisk, and fall business in paints, oil and glass 
promises well. Lambskins are again advanced to 60 cents. 
Hides are firm at 13 to 13} cents for No. 1 to tanners. Boot 
and shoe factories are busy on fall orders, and leather is in 
fairdemand at firm prices. Raw wool is dull, but steady. 
The heated dry spell has affected pasturage and the make 
of cheese shows a falling off, with the result that values are 
again stronger. Shipments last week were 83,987 boxes. 
Call money is steady at 5} per cent. 

Toronto.—Wholesale trade was fairly good this week 
and indications point to an active season. In dry goods 
the sorting up demand continues fair for all seasonable 
lines. Prices in all lines are very fair. The carpenters’ 
strike has been satisfactorily settled and lumber and build- 
ing materials continue in good demand. Failures are few 
and unimportant. 





MARKET FOR RICE. 


Demand continues better than usual at this season, stocks 
being light in the country, and orders insist upon prompt 
shipment. Supplies are restricted as to quantity, and as- 
sortments are often unsatisfactory as to quality, the better 
grades being notably scarce. Progress by the growing crop 
is much more favorable than indicated by earlier reports, 
and a liberal yield is assured unless harvesting conditions 
should prove unexpectedly disappointing. Receipts of new 
rice are small and the mills compete briskly for all offerings. 
Foreign trade is quiet because of light supplies, but 
cables indicate strength. The Louisiana crop move- 
ment to date, shows receipts of 27,675 sacks rough, accord- 
ing to Dan Talmage’s Sons, against 30,512 last year, while 
sales of 26,485 pockets cleaned compared with 15,244 in 
1905. 








FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 176, 
against 174 last week, 180 the preceding week and 218 the corresponding 
week last year. Failures in Cunada this week are 16. against 13 the pre- 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 





























Aug. 16, 1906] Aug. 9, 1906|| Aug. 2, 1906||Aug. 17, 1905 

Over | m Over | | Over | Over 
$5,000 Total 95,000, Total. 85,000) Total $5,000 Total. 
East. ......... 24 | 56 || 13 | 60 || 28 | 74 || 36 | 86 
eee 14 49 | 4 | 54 10 | 52 12 56 
er 14 60 | 16 | 40 1 | 38 20 52 
Pacific .........- 3 | 1 || 3 | 20 2 | 16 9 | 24 
United States....| 55 | 176 || 36 |.174 || 55 | 180 77 | 218 
mane 7 5 5 16 ll 28 























BANK EXCHANGES. 


Bank exchanges show a normal reduction in bank settle- 
ments to the usual low point of the year, yet total exchanges 
this week at all leading cities in the United States are 

2,376,215,764, an increase of 7.2 per cent. over last year 
and 38.0 per cent. over the corresponding week of 1904. For 
the month to date exchanges are 11.6 per cent. larger than 
a@ year ago, and August so far shows a reduction of only 2 
per cent. compared with July, whereas a year ago the loss 
was nearly 8 per cent., and in 1904 considerably greater. 
Exchanges in August are almost invariably at the low point 
of the year, but reports now show much less reduction than 
is usual, and a larger volume of payments through the banks 
than in any preceding year at this season. Figures for the 
week and average daily bank exchanges for the year to date 
are compared below for three years: 

















Week. Week. Per Week. Per 
Aug. 16. 1906. Aug. 17, 1905. Cent. Aug. 18. 1904. Cent 
ae $136,772,717  $135,969,724 + 0.6 $105,715,494 -+29.6 
Philadelphia. 131,274,205 128,523,834 + 2.1 93,472,438 -+-40.4 
Baltimore.... 24,479 965 29,542,444 + 8.6 19,294,140 +26.9 
Pittsburg .... 43,658,262 46,969,563 — 7.1 37,932,328 -++-15.1 
Cincinnati .. . 23.714.600 19,015,450 -+24.7 24,936,200 — 49 
Cleveland. . .. 16,779,693 14,981,414 -+12.0 12,456,618 -+-34.7 
Chicago ..... 200, 115,226 180,391,688 -+10.9 168,276,983 -+-18.9 
Minneapolis. . 13,288,890 13,284,047 -+ 0.1 14,014,219 — 5.2 
St. Louis. .... 50,086,941 47,597,931 +-13.6 52,995.709 + 2.1 
Kansas City... 25,329,308 22,382,295 -+-13.2 24.426,906 3.7 
Louisville. . .. 11,410,280 11.019,768 -+ 3.5 9,781,131 T1687 
New Orleans. 14,067,606 13,600,895 + 3.4 11,051,887 27.3 
San Francisco 43,914,147 40,149,983 -+- 9.4 30,818,785 Tas 
Total .... $738,891,840  $696,429,336 -++ 6.1 $605.172,839 -++-22.1 
New York.... 1,637,323,924 1,520,853,977 ++ 7.7 1,116,543,148 -+-46.7 
Total all $2,376,215,764 $2,217,283,313 ++ 7.2 $1,721,715,987 -++-38.0 
Average daily: 

Aug. todate.. $416.176,000 $372,790.000 +-11.6 $271,005,000 --53.6 
ere 425,723,000 398,705,000 -+- 6.8 317,720,000 --34.0 
2d Quarter .. 457,889,000 430,507,000 + 6.4 292,165,000 56.7 
Ist Quarter .. 515,398,000 444,098,000 +16.1 309,495,000 -+-66.6 





THE MONEY MARKET. 


Several interior cities have commenced to draw on New 
York by retaining cojlections of internal revenue and mak- 
ing settlements with the Treasury by draft on local corre- 
spondents. Some direct shipments have been made, and 
rates of domestic exchange indicate that a considerable 
amount of money will go to the West and South. Last 
year’s net loss was placed at over $50,000,000 on crop mov- 
ing account, but only about half that sum in the preceding 
year. In the present debilitated state of associated bank 
reserves even the smaller amount would be felt. In fact, some 
contraction of loans appears almost imperative in view of 
the season and the situation, yet call rates have ruled at a 
reasonable point. A moderate amount of enthusiasm was 
aroused by the statement that gold had been engaged, and 
some erratic fluctuations followed in foreign exchange rates, 
but the London authorities denied that specie was coming 
in this direction, and much uncertainty developed. Govern- 
ment interest in the silver market contributed a certain de- 
gree of strength, but the officials are using judgment in the 
matter, and will not purchase at unreasonable figures. Fre- 
quent errors appear regarding Treasury arrangements for 
relief of the money market, one statement being flatly denied 
by the Secretary after receiving general confidence. This 
referred to the purchase of the outstanding 4 per cent. bonds, 
which do not mature for some time, but might be taken into 
the Treasury if the holders were willing to part with them. 
In this same connection there has arisen the question whether 
jt would not have been feasible to avoid the issue of Panama 
Canal bonds when the available cash balance stood so high. 
A little more public money is on deposit with the national 
banks, but this fund increases very slowly. Gross gold stocks 
steadily rise above ail previous records, and the month of 
August thus far has provided a substantial surplus that cuts 
down the deficit for the fiscal year. 

Call money ranged between 2% and 4 per cent., with 
most new loans at about 5$ per cent. Firm rates continue 
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to prevail for time money, sixty-day funds costing 44, 
ninety days 4} to 5, four months 5 to 5%, and 54 to 5% for 
five and six months. Although commercial paper is dull, 
most business being placed with outside institutions, the 
rate is still 5¢ to 5% for sixty to ninety day endorsed bills 
receivable and choice four to six months’ single names, 
while other paper ruled at 6 to 64 per cent. 
FOREIGN EXCHANGE 
Lower rates prevailed in the exchange market when the 
week opened, and it was rumored that New York bankers 
had successfully competed for between two and three mil- 
lion dollars in gold at London. This report had a tendency 
to check the weakness, but there was a large supply of 
bills and a light demand for remittance. Although cotton 
is not going out very freely just now, there is considerable 
business in long bills against anticipated shipments when 
the new crop is under way. Closing quotations each day 
were as follows: 


Sat. Mon. Tues. Wed. Thur. _ Fri 
Sterling, 60 days...... 4.823 4.813 4.81} 4 81? 4.813 4.813 
Sterling, sight ....... 4 843 4.84: 4.843 4.843 4.84% 4.848 
Sterling, cables....... 4.854 4.853 4.854 4.854 4.854 4 85} 
Berlin, sight.......... 94.69 942 94.69 94.69 94.69 94.69 
Pasta, sheet. ..ccscss “5.182 5.199 5.199 656.193 31939 5.19% 


* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 10 cents discount; New Orleans, com nercial 
75 cents discount, bank $1 premium; Savannah, buying at 
45 cents discount, selling at 75 cents discount; Cincinnati, 
5 cents discount; San Francisco, sight 2, telezraphic 4 
cents; Charleston, buying at par, selling at cent premium; 
St. Louis, 25 cents discount bid, 15 cents discount asked; 
Minneapolis, 15 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to August 2d were valued at £ 11,023,763, 
against £4,810,835 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £10,808,313 of this year’s aggre- 
gate, China £213,700, and £1,750 went to the Straits, while 
in 1905 the shipments were divided as follows: India 
£4,058,641, China £749,394 and the Straits £2,800. 

A further rise makes the silver bullion market about a 
cent higher than it was when the Treasury purchases for 
coinage were first discussed. This week’s tenders were 
generally above the views of the Department, but fifty 
thousand ounces were purchased, which sustained the 
market nicely. There is a striking comparison between 
present quotations and the 544 cents paid when the Gov- 
ernment bought for Philippine coinage. Daily prices fol- 


low : 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 30 3ld. 3°%.31d. 30.44d. 30.62d. 30.62d. 30.56d. 
New York prices ... 65.50c. 65.50e. 65.75¢c. 66.25c. 6625¢ 66.12e. 


FOREIGN FINANCES. 

An increase of £720,806 in gold holdings was reported 
this week by the Bank of England, while loans declined 
£174,000, raising the proportion of reseive to liability to 
00.07 per cent., against 48.73 per cent. last week. The 
present position is the strongest reported this year. The 
Bank of France lost 3,400,000 francs in gold, but also 
reduced loans 52,600,000 francs. The settlement was not 
productive of any trouble, but London security trading has 
ruled irregular, much profit taking following every advance. 
Call money at London has ruled at 2 to 24 per cent., with 
time loans 34. At Paris the open market rate is 24, and at 
Berlin 34 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Aug. 16,1906. Aug. 9, 1906. Aug. 17, 1905. 
Gold owned............ $149,570,811 $149,834, 192 $77,164,383 
13,226,231 13,542,607 26,998,111 


Net stocks of specie show little alteration, but gross gold 
holdings by the Treasury have attained a new high-water 





mark each day, now standing at $825,843,420. The availa- 

ble cash balance is $183,103,644, of which $83,170,992 is on 

deposit with the national banks, or only a small gain since 

the Panama Canal bond operation began. During August 

thus far regular operations of the Treasury show an excess 

of receipts over expenditures amounting to $4,899,298. 
MONEY IN CIRCULATION. 

Details of the official statement show that the total 
amount of money in circulation on August lst was 
$2,757 ,349,438, against $2,744,483,830 a month previous and 
$2,604,902,301 a year ago. On an estimated population of 
84,779,000, the per capita allowance is at a new high water- 
mark of $32.52. The only significant alteration during the 
month was the increase in gold certificates. Including the 
Treasury stock of money, the total in the country is now 
$3,089,821,8381, a gain of about $20,000,000 for July, which 
occurred in gold coin and bullion. That item now stands at 
the unprecedented position of $1,495,606,494. 


NEW YORK BANK AVERAGES. 

A very weak statement was issued by the associated 
banks last Saturday, chiefly because of the heavy loss in 
specie. This was so far at variance with the daily reports 
of currency movement that it can only be explained by the 
usual complicated reference to the previous report. Ap- 
parently there must have been a discrepancy in the pre- 
ceding averages, due to shifting of funds too late in the 
week to affect more than one or two days’ returns. Even 
on this basis it is not easy to reconcile the decrease of over 
$9,000,000 in cash, as interior transfers have not yet begun 
on a large scale, and Treasury absorption does not appear 
heavy, according to the daily statement. Fortunately for 
the net result there was a wholesome contraction of loans, 
but the surplus reserve was 50 per cent. larger a year ago, 
and seven times as large in 1904. With crop requirements 
about to be felt it would be much better to have more evi- 
dence of preparation. Otherwise it will soon be necessary 
to call loans heavily, unless the outgo of farm staples starts 
an abnormal selling of bills in the exchange market. An- 
other reduction in bank note circulation brings the total 
down well below last year’s figures, and a movement in the 
opposite direction cannot be much longer delayed. United 
States deposits are $9,841,700. The statement in detail 
compares with earlier dates as follows: 

Week’s Changes. Aug. 11, 1906. Aug. 12, 1905. 





DE. .cosae seoes Dec. 84,723,400 $1.072,468,300 $1, 139,891,400 
Deposits ........-- Dec. 13,695,000 1.062,904.300 1, 186,659,200 
Circulation........ Dec. 462,100 46,054,500 50,476,300 
0 Dec. 6,698,200 188,939.000 221,391,000 
Legi tenders ..... Dee. 2,666,700 85,058,600 88, 120,600 

Total cash..... Dec. $9,274,900 $273,997,600 $309.511,600 
Surplus reserve... Dee. 5,851,15) 8,271,525 12,846,800 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $130,- 
632,200, an expansion of $1,289,000; deposits, $142,968,500, 
a loss of $951,400; deficit below 25 per cent. cash to total 
deposits, $1,763,925, dgainst a deficit of $200,675 in the 
preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $12,814, exports 
$552,935 ; gold imports $165,131, exports $7,000. Since Jan- 
uary lst: Silver imports $2,508,267, exports $25,522,684 ; 
gold imports $48,292,950, exports $15,800,504. 





RAW AND REFINED SOGAR 


Quiet and steady markets are reported for both raw and 
refined sugar here and abroad. European cables are prac- 
tically featureless, and there is no pressure to sell at ports 
of Cuba or Porto Rico. A moderate amount for prompt 
shipment was offered on the basis of about 3.95 for 96 de- 
gree test, but the bid price has ruled lower. Little new 
business is received by refiners, and deliveries are still 
somewhat belated, while withdrawals on old contracts come 
forward freely. Melters all hold the market steady on the 
basis of 4.80, less 1 per cent. cash for standard granulated. 
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FOREIGN TRADE IN JULY. 
Another good monthly statement of the foreign commerce 
of the United States has appeared, both exports and im- 
ports for the month of July surpassing the corresponding 
month in any preceding year. Exports were valued at 
$111,550,440, against $107,930,421 in the same month last 
year. The increase in imports was very much larger, 
$107,621.490 comparing with $84,512,606 in July, 1905. In 
fact, last month’s imports were the largest on record, with 
two exceptions—March, 1905, and March, 1906. One of the 
best features of the exports in July was the evidence of a 
splendid gain in shipments of manufactured products, 
which must have amounted to about $14,000,000, because 
there was a decrease of about $10,000,000 in the outgo of 
farm staples, which was more than made up in the aggre- 
gate. Owing to the larger relative gain in imports than in 
exports, the balance vi trade in favor of this country was 
only $3,928,950, against $23,417,815 last year. Including 
net imports of gold, which amounted to $8,535,048, and net 
exports of $1,089,701 silver, it is found that on all accounts 
this country’s foreign trade for July actually shows a deficit. 
This is a most exceptional state of affairs, and might give 
cause for alarm, but for the well known fact that a peculiar 
combination of circumstances explains the results in July, 
and very different balances will be shown as soon as the 
crops begin to go out freely. Moreover, it must be appre- 
ciated that the unprecedented imports during the last year 
are directly due to unparalleled prosperity throughout the 
country, which has provided a demand for luxuries such as 
was never seen before in the nation’s history; and, more- 
over, the net imports of specie represent an abnormal 
movement in response to the high money market, and is 
in the nature of a loan that will be repaid when this vear’s 
large crops are being freely sent to foreign customers. 
Exports of farm staples in July were officially reported as 
valued at $41,193,717, against $51,626,989 in the previous 
month and $46,289,144 in the corresponding month last 
year. It is customary to find these figures at about the 
lowest point of the year in midsummer, chiefly because of 
the fact that old stocks of grain and cotton are more nearly 
exhausted at this time, and consumers abroad are naturally 
inclined to wait for the attractive prices that usually appear 
with the liberal marketing of the new crops. As the out- 
look for record breaking production is exceptionally bright 
this year, there is even more than the normal temptation to 
postpone purchases. The small decrease of about $5,000,000 
in comparison with exports in July of last year is more than 
overcome by the larger gain of $12,000,000 over the figures 
of two years ago. Wheat was still at fairly high prices dur- 
ing most of July, which expiains the small outgo of 
2,442,746 bushels, yet that was a striking gain over the 
185,320 bushels in the same month last year. Including 
exports of flour, reduced on the basis of 44 bushels wheat 
per barrel of flour, the total of both wheat and flour was 
equivalent to 6,648,936 bushels wheat, against 2,277,739 last 
year. While this comparison shows a splendid gain, the 
movement last month was scarcely more than one-fourth of 
the 25,367,644 bushels sent abroad in July, 1901, when high 
records were being established. Corn shipments of 3,145,917 
bushels compared with 4,096,408 in the same month last 
year, the decrease in value being about $640,000. There 
was also a decrease in oats of about 100,000 bushels, but the 
higher price prevented any material loss in value. All 
breadstufis exported aggregated $7,910,925 in value, a good 
gain over the $5,126,508 reported in July, 1905, and a still 
larger increase is shown when the comparison is carried 
back two years. As last year’s total exports of wheat and 
flour made a favorable showing as compared with the pre- 
ceding twelve months, and the new season starts with still 
better conditions on the farms, itis almost certain that a 





much larger gain will appear for the current year. In fact, 
there is now practical certainty of a record crop of wheat, 
and old stocks are by no means exhausted, because prices 
were held too high to encourage European consumption of 
American wheat. Canada will be a sharp competitor, but 
Russia and Argentina promise to reduce their shipments. 
Of course, the most encouraging indication of heavy exports 
is the recent decline to the lowest prices for about three 
years. 

Cotton provided practically all of the loss in total value 
of farm products exported in July as compared with the 
same month last year. Both as to value and quantity, the 
figures last month were the smallest since August, 1904. 
Only 176,422 bales, valued at $9,580,748, went out, against 
320,851 bales, worth $17,455,875, in July, 1905. There was 
less disproportion between the change in quantity and 
value than usual, because the export price averaged within 
a tenth of a cent per pound for the two periods. With full 
returns for eleven months and such daily figures as are 
available for August thus far, it is evident that the current 
crop year will not realize anticipations of a new high record 
value. Up to the end of June there was reason to expect a 
new high-water mark as to value, although the quantity 
had fallen behind, owing to the export price that was higher 
than in any year for two decades, with the single exception 
of 1904. But the decrease in July made the total value for 
eleven months $375,307,156, against $385,607,973 last year, 
when the highest point on record was attained, despite an 
advance of $11.50 per bale in average price. Not only is 
there no prospect of recovering the loss of $10,000,000 this 
month, but that difference promises to increase, judging by 
such incomplete returns as are accessible for the first half 
of August. Exports of cattle and provisions in July were 
valued at $17,653,639, which is a better showing than in the 
corresponding month of all recent preceding years, notwith- 
standing predictions that the outgo of cured meats would 
be seriously curtailed by the reports circulated regarding 
this important industry. On the contrary, it has developed 
amore rigid Government inspection, and this is certain 
to engender greater confidence in the leading markets 
abroad as to the quality of American products. The 
American packers have taken advantage of this free adver- 
tising, and the results are most satisfactory. Owing to the 
higher average export price, the value of petroleum sent 
abroad has only decreased about 5 per cent. compared with 
the figures of July, 1905, despite a loss of 16,750,000 gallons. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for the first week of August are $7,004,915, an 
increase of 11.7 per cent. compared with last year. The 
improvement shown since May is clearly well maintained 
and traffic on the railroads continues very heavy. The fol- 
lowing table gives total gross earnings of United States 
roads reporting for the first week of August and the same 
roads for the corresponding period in July; also, the more 
complete reports for July and the two preceding months 
this year and last: 


——Gross Karnings—— Per 
1906. 1905. Cent. 
Aug., 1 week.. $7,004,915 $6,270,358 Gain $734,557 +11.7 





July, 1 week.. 6,220,479 3,804,889 Gain 415,590 + 7.2 
July .......... 65,664,846 07,834,369 Gain 7,830,477 +13.5 
PUD .cassecens 63.853.334 56,848,684 Gain 7,004,650 +12.3 
Ape ... 63,208,482 56, 708, 152 Gain 6,5 0,329 +115 


The July report includes a number of leading systems, 
United States roads embracing 66,145 miles, and the total 
gross earnings are $65,664,846, a gain of 135 per cent. over 
the corresponding month last year. This is a better show- 
ing than for any month since February, and, if the excep- 
tional conditions existing in the winter could be allowed 
for, probably the July report would be the best of the year. 
There are substantial gains on nearly all classes of roads, 
notably the Central Western roads and in. the South and 
























18, 1906. 








In fact, 
f wheat, 
@ prices 
ption of 
itor, but 
pments. 
exports 
ut three 


al value 
ith the 
ity, the 
it, 1904. 
against 
ere was 
ity and 
Within 
ith full 
as are 
current 
Trecord 
(pect a 
uantity 
higher 
-eption 
lue for 
t year, 
ite an 
only is 
0 this 
ing by 
st half 
y were 
in the 
twith- 
would 
arding 
sloped 
ertain 
arkets 
The 
\dver- 
to the 
1 sent 
| with 
llons. 


PS re- 
Oo, an 

The 
ained 
6 fol- 
tates 


same 
more 
nths 








August 18, 1906.) 





DUN’S REVIEW. 


9 











Southwest, while the two Pacific systems included, Northern 
Pacifie and Great Northern, report an increase of nearly 25 
per cent. On the Eastern Trunk lines now reporting, New 
York Central and Baltimore & Ohio, earnings are 10.6 per 
cent. larger than in July last year, showing a good increase 
in traffic. The July statement is printed below: 


——Gross Earnings.——~ Per 
July. 1906. 1905. 1906. 1905. Cent. 


























Trunk, Eastern... 7,374 7,306 $14.274,0€8 $12,904,128 10.6 
Trunk. Western... 11,758 11,755 13,728,313 12,096, 101 13 5 
Other Eastern ... 729 690 1,910,484 1,8 '6,059 4.1 
Central Western. 5,192 5,214 5,086,516 4,366 640 -+-16.7 
ee 13,905 13,641 9,655,265 8,737,531 +10.5 
Southwestern .... 16,149 15,564 10,451,896 9,429,853 -+-11.0 
rT 11,038 10,885 10,558,304 8,464,057 -+-24.7 
U. S. Roads ...... 66.145 65,055 $65,664,846 $57,834,369 To3 
Canadian......... 8.568 8,332 5.882,000 4,548,000 29.3 
Mexican ......... 2,285 2,235 1,718,292 1,490,858 --15.9 

ee ieeineins 76.998 75,622 $73,265,138 $63,873,227 +147 


The report for May is published this week in complete 
form, except that Southern Pacific is not included, the 
statement of that important system having been omitted 
since the calamity on the Pacific coast. United States 
reads included in the May report embrace 134,093 miles 
and all of the leading systems in every section of the 
country making monthly reports. All sections except New 
England are represented, and total gross earnings of United 
States roads are $129,423,268, an increase of 8.6 per cent. 
over the corresponding month of the preceding year. This 
is a very good showing, considering some of the adverse 
conditions, notably the coal strike, and the increase would 
have been greater but for that contest, the Anthracite Coal 
roads alone showing a loss of earnings in May of 11.5 per 
cent., due to the loss of anthracite coal tonnage, and this 
loss is reflected in the reduced earnings of the Trunk lines 
and Central Western systems in the actual loss of more than 
12 per cent. on roads classified as ‘‘ Other Eastern,” and in 
slight reductions elsewhere. The Granger roads, and in 
the South and Southwest, earnings show notable gains, and 
the Pacific roads included, Southern Pacific not now being 
in the number, report a gain in earnings of 20.1 per cent., 
notwithstanding the San Francisco disaster, showing that 
traffic to the Pacific coast continues heavy. The classified 
statement for May is printed below: 














—~-Mileage.—. ——(Gross Earnings.—~ Per 

May. 1906. 1905. 1906. 905. Cent. 
Trunk, Eastern... 13,231 13,162 $30,125,946 $28,632,123 + 5.2 
Trunk, Western.. 9,908 9,905 9,820,394 8,817,729 -+11.4 
Anthracite Coal .. 3,047 3,042 7,470,651 8,445,499 —I11.5 
Othern Eastern... 2,555 2,555 3,931,718 4,474.38:3 —12.1 
Central West..... 7,431 7,397 6,612,326 6,374,230 + 8.7 
Granger ......... 24,924 24,639 15,210,613 13,518,213 -+12.4 
Southern ........ 26,898 26,255 20,676,897 17,907,191 -+15.5 
Southwestern .... 29,709 28,600 20,183,447 18,193,921 10.9 
EE wisesstawes 16,390 16,210 15,391,277 12,811,642 Too 
U.S. Roads .... 134,033 131,765  $129,423,268 $119,175,351 -+ 8.6 
Canadian ........ 8776 8,568 5,545,000 4,203,000 -++-31.9 
Mexican. ......... 3,344 3,111 3,177,018 2,707,325 +17.4 
WEEE cedecuns 146,213 143,444  $138,145,287 $126,085,676 + 9.6 


There was a much freer movement of grain this year in 
May than during the corresponding month of 1905; also of 
flour. This will account for the good showing on the 
Granger roads. The cotton movement was considerably 
reduced, measured by receipts at leading southern ports, 
yet earnings in the South show no reduction. The move- 
ment of some leading products is indicated by the following 
figures showing receipts of grain and flour at leading western 
centers and cotton at leading southern ports. 




















May. 1906. 1905. 1904. 1903. 

Wheat, bush....... 9,012,962 7,83 3,299 6,387,982 8,462,444 
Cerm, BUSM ..cc cess 18,292,710 10,736,033 8,090,006 7,639, 707 
Oats, bush......... 16,107,748 11,469,439 7,885,099 10,414.069 
Barley, bush ...... 2,129,750 2,921,966 2,590,389 1,915 765 
Rye, bush ........ 312,934 252,215 295,311 626,232 

, 45,856,104 33,212,952 25,248,787 29,058,217 
i, jj oe 2,078,421 1,435,764 1,047,454 1,401 359 
Cotton, bales....... 337,200 626,431 168,016 278,339 


Receipts of grain and flour are shown at ten leading western cities, 
and cotton at leading southern ports. 


The progress that has been made by the leading systems 
in the development of traffic during the past four years is 
shown in the statement of earnings printed below. There 





has been a marked improvement on all lines except Anthra- 
cite Coal roads, the loss last year, as already explained, 
The progress made is perhaps 
more clearly shown in the average earnings per mile of 
United States roads, the figures this year being $965 40, a 


being due to the coal strike. 


larger amount than ever before reported. 


In the following table earnings for May for leading classes 
of roads are compared for four years: 


May. 1906. 1905. 1904. 1903. 
ee 134,093 131,765 133,467 132.111 
a Gr SE 6 cwamecs $129,423,268 $119,175.351 $112,637,736 $111,748,532 
Average per mile .. 965.40 904.45 843.95 845.97 
Trunk lines........ 30,125,946 28,632,123 25,588,133 27,323,076 
Anthracite Coal.... 7,470,651 8,445,499 7,395,890 7,758,482 
Central Western ... 6,612.326 6,374,230 6,099,332 6,703,267 
Franger ..... iia 15,210,613 13,518,213 11,653 064 12,706,725 
BoutRerM ...cccccce 20,676,897 17,9 17,191 10,625,557 15,870,782 
Southwestern ...... 20,183,447 18.193,921 15,883,892 15,727,801 
Pi ccneiedeama 15,391,277 12,811,642 11,312,727 10,887,675 


The figures for five months this year are compared in the 
following tables for leading classes of roads: 

















——— ———T RUNK —_— CoaL— ———— 

19 1905. Per Ct. 1906. 1905. Per Ct. 

Jan ..329, 910, 743 $23,890,116 -+-25.2 $8, 136,354 $6,955,359 -+-17.0 
Feb.. 26, 925,175 21,541,898 -++-25.0 7,436,639 6,170,814 Tt a3 
Mech . 30, 234. 150 3 26.334,487 +15.0 8,601,685 8,119,216 5.9 
April. 26, 758,266 26,885,523 — 0.5 5,612,235 7,927,609 —29.2 
May . 30,125,946 28,632,123 -++ 5.2 7,470,651 8,445,499 —lL11.5 
——-CENTRAL WESTERN-—— GRANGER ~ 

1906. 1905. Per Ct. 1996. 1905. Per Ct. 


Jan .. $7,168,165 $6,301,681 -+-13.8 $15,237,670  $12,544.325 +21.5 
Feb.. 6,733,779 5,495,681 22.5 14,297,138 10,790,231 31.6 
Meh. 7,515,767 6,889,818 T 9.1 15,696,337 14,649,271 7.2 
April. 6,463,972 6,112,850 -+- 5.7 15,195,384 13,018,237 -+-16.8 
May. 6,012,326 6,374,230 + 3.7 15,210,613 13,518,213 -+4-12.4 














- SOUTHERN ~~ = SOUTHWESTEBN —, 

1906. 1905. Per Ct. 1906. 1905. Per Ct. 

Jan ..$20,371,604 $16,836,953 -+21.0 $20,362,676 $17,285. 712 +17.2 
Feb.. 19,755,304 15,223,330 -+-29.8 19,241,433 14,657,330 313 
Meh . 21,531,274 19,694,824 + 9.3 20,489,604 18.962.363 8.1 
April. 19,724,353 17,491,962 12.8 19,118,572 17,703,915 8.0 
May . 20,676,897 17,907,191 Tiss 20,183,447 18,193,921 -+10.9 








PACIFIC ~ ———UNITED STATES———— 
1906. 1905. Per Ct. 1906. 1905. Per Ct. 


Jan ..$21,455,033 $17,951, 002 +19.5 $135,916,917 $113,369,887 -+-19.9 
Feb.. 19,849,455 16,128,200 +231 126,106,513 100.258.179 25.8 
Mch . 13,915,354 12,404,157 +12.1 131,220,142 119,149,937 10.1 
April. 14,456,377 12,181,896 +18.7 117,280,198  111,478.902 5.2 
May . 15,391,277 12,811,642 -++20.1 129,423,268 119,175,351 + 8.6 


Here the progress each month this year is shown. It was 
hardly to be expected that the very heavy gain shown in 
the earlier months could be maintained. That was in part 
due to a large tonnage movement, but in part due to the very 
open winter this year and consequent free movement of 
traffic, the reverse being the case in the early winter months 
of 1905. Conditions were more nearly normal in Mareh, 
while in April and May the coal strike interfered, yet 
the figures for those two months compare well with March. 





BRITISH TRADE REVIVING. 


[By eur regular Correspondent at London. ] 

The unrest in Russia is supposed to account for the great 
fall in British consols, which are now about at the lowest 
on record, the same reason being given for the serious drop 
in Russian bonds and the depression which has for some 
time prevailed in financial circles. It is a fact, however, 
that speculation of late months has undergone a distinct 
revival, more companies appealing with success to the 
public for capital within that period than at any time pre- 
vious to the Boer war. A much better tone seems to have 
now set in, even in the financial world, and there are the 
most hopeful expectations as to the future. Business 
generally has been more or less affected by the unrest in 
Russia, though not to the extent that was anticipated, 
while prices of raw materials have fluctuated much, and in 
finished products increased rates have in many cases been 
demanded and obtained. Manufacturing centers generally 
report that trade is brisk, more especially in the woolen 
business. 

Russia has sent less wheat, with the result that prices 
have gone up, but the imports from other places are un- 
changed as also are the prices. English wheat is very 
scarce at present. So far aa the crops are concerned, 
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meteorological conditions have been most favorable in the 
British Isles, and much progress has been made, and in a 
few days reaping will be universal. From Hungary, Rou- 
mania, Spain and Franee comes the same kind of news, 
but in Germany the weather has been wet, and Italian 
crops have been much damaged. Russian accounts are the 
most serious, and a large falling off in importations from 
that country now seems a certainty. From Argentina also 
the reports are anything but favorable, and more rain is 
needed in India. 

There is very little to record in cotton, the raw material 
having been stationary and the mills all being kept em- 
ployed at full time. There has been more buying in the 
eastern section of the trade, ndia and China sending out 
large orders. Despite unfavorable reports which are cabled 
from the United States from time to time, the idea of any 
scarcity of cotton during the rest of the season isscouted by 
spinners, who are determined to wait and who continue 
to take the most optimistic view of the future. 

A temporary lessening of buying led to a slight fall in raw 
wool at the close of July, but the market has- now revived 
and rates are again steady. There is a strong feeling 
among holders that an advance is certain, but the Russian 
trouble is exercising a disturbing influence, and though the 
mills are as busy as ever some anxiety is felt as to the future. 
A big trade is now being done with Japan in light materials, 
but the demand for cloth from the United States has some- 
what fallen off, while from Australia, South Africa and other 
British colonies orders are numerous. Australian reports 
point to a much greater growth of wool, a factor that is not 
without its influence in the minds of manufacturers. 

Trade generally is excellent in every quarter of the en- 
gineering business. Pig iron and hematite are in good 
demand, and all finished iron and steel products are firm. 
Much interest was taken in the report of the Parliamentary 
Motor Car Commission, but the new regulations proposed by 
that body are considered anything but drastic, and makers 
believe that the result will be to bring about a great im- 
provement in the demand. Shipbuilders continue busy, 
but there is a paucity of new orders and doubts are ex- 
pressed as to the future. Large orders are reported from 
Japan, including the full outfit for two or three new sugar 
factories and refineries, from South America and from 
India. The one unsatisfactory branch of the engineering 
trade is the tin plate industry, depression undoubtedly 
ruling in that direction, a remarkable feature being the re- 
turn of 4,000 tons of oil eizes from Batoum, in Russia, owing 
to the disturbances. The oil wells have, to a large extent, 
been destroyed, and it was thought best to send the plates 
back to Swansea, in order that they might be more easily 
resold. 

A very poor crop of hops is expected, owing to the blight, 
the disease this year not showing itself very amenable to 
remedial treatment. It is definitely stated that the average 
of 1904 will not be reached. The leather trade is quiet. 
Flax and jute products continue in good demand. The 
shipping trade is depressed, owing to the troubles at Odessa. 





TRADE ACTIVE IN AUSTRALIA. 


[By our regular Correspondent at Melbourne. ] 





Never has this country’s inherent recuperative power 
been so brilliantly exemplified as during the past fif- 
teen years. The great financial panic of 1892 3 ciosed the 
doors of scores of important banking, financial and indus- 
trial institutions, entailing widespread ruin upon traders 
and investors alike, and leaving heavy reconstruction lia- 
bilities upon all. Again, for some five years prior to 1903, 
this continent suffered an almost unexampled drought, in 
which many millions sterling were lost by producers, and a 
carefully fostered and increasing export trade in wool, but- 
ter, hides and grain was almost Wholly exterminated. 


With a total population of less than 5,000,000, of whom 
quite one third is located in the cities, most of the banks 
have long since rebated the deferred liabilities necessitated 
by reconstruction fourteen years ago. Deposits held by 
banks at this moment are larger than they have been for 
many years, and the last Victorian Government loan was 
enthusiastically over-subscribed locally instead of being 
floated in London, as was the case with all prior loans. 
Although this altered condition of affairs is mainly due to 
the favorable weather conditions, local industrial progress 
has during the same period kept well abreast with agricul- 
ture and export. 

The staple export industry, wool, showed a production of 
1,420,000 bales in 1905, which is the largest since 1896, or a 
gain in the last two years of nearly 44 per cent. The value 
of the export for 1905 and 1906 is estimated to produce close 
upon £30,400,000. Enhanced prices ruling for certain 
classes of wool are only partially responsible for this in- 
crease in value, natural production and plentiful feed being 
the true basis. 

Bountiful harvests have furnished substantial surpluses, 
both in wheat and flour, resulting in profitable export busi- 
ness to old and new markets. The export butter indus- 
try, having been immensely improved by means of local co- 
operation, has never been healthier, and each year’s exports 
shows steady expansion. Australian canners of butter 
would appear on recent figures to have almost entirely 
captured the eastern markets in this commodity. 

Increased production has been identified with the gold 
mining industry during the last three years. The industrial 
metals (tin, copper, lead and zinc) have all steadily moved 
upward, and, what is perhaps more imp rtant, prices of the 
latter commodities are eufficiently high to warrant further 
development. 

Victorian boot and shoe manufacturers have for the last 
two years been almost unable to cope with the local and 
interstate demand for Victorian made footwear. Additional 
factories are being erected by many leading makers, and 
every improvement in bootmaking machinery is being 
availed of immediately it comes upon the market. Leathers 
of the best class are now being absorbed much more largely 
by local makers and the export correspondingly diminished. 
Industrial progress would, it is considered, have been still 
greater had the uncertainty in respect of forthcoming tariff 
revisions not existed. 

The Commonwealth Tariff Revision Committee, which 
has recently concluded its sittings, will, it is confidently 
anticipated, recommend most important changes with re- 
spect to harvesters and agricultural machinery. It is cer- 
tain that still heavier protection will be placed upon all 
classes of American and Canadian agricultural implements. 
Special legislation will probably be introduced to make the 
tobacco industry a State monopoly. 

Important improvements are about to be introduced in 
respect to the acquisition and holding of agricultural allot- 
ments, and the cutting up of large grazing estates for closer 
settlement will be proceeded with upon a much larger scale 
than heretofore, and State revenues are being more largely 
used than ever before for the reclamation, opening up and 
development of national resources which have for many 
years remained idle. 

Money continues abundant and lending rates are low 
throughout the entire commonwealth. The revenue of the 
State of Victoria for the year ended June 30, 1905, was 
£500,000. For the year ended June, 1906, the surplus is 
expected to reach over £750,000. The Victorian railways, 
which have for many years past been run at a loss, show a 
substantial profit for the current year. 

Trade is sound all around, improving in volume, and 
business conditions are on a sounder basis than for many 
years. Collections are good and the spending capacity or 
the community expanding, and there is every indication of 
continued prosperity and improvement in all directions. 
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THE GRAIN MARKETS. 


Wheat has touched another low point for the last few 
-ears, and, after the almost uninterrupted decline, it is 
natural that occasional rallies should appear without any 
more definite reason than reactions in response to the tak- 
ing of profits. Chief influences of the past week were favor- 
able weather and good news from domestic farms, a large 
increase in the crop in Spain, and some hesitation in the 
oreign demand, which has recently attained liberal propor- 
tions. Harvest returns are almost perfect. Flour is quiet, 
buyers waiting for still lower prices wherever possible, and 
the output was increased by 4,500 barrels daily at Kansas 
City through the opening of two new mills. As the corn 
outlook brightens, it becomes still more difficult to hold the 
market, although remote options are now at about.the same 
position as a year ago, while wheat is about ten points 
lower. <A dispute has arisen as to the meaning of Canadian 
crop estimates, some authorities claiming that the Maniteba 
yield alone will equal 100,000,000 bushels, others that that 
figure refers to the Canadian exportable surplus, and still 
others that it is the crop of the whole Northwest. Judging by 
the eagerness to secure farm hands by the thousands, and the 
persistently encouraging weather reports, it is evident that 
Canada will compete with this country in European markets 
to an unusual extent. 


GRAIN MOVZMENT. 

Wheat is coming to primary markets more freely than it 
did a year ago, and the comparison is still more strikingly 
favorable as to exports, but the outgo of flour is somewhat 
disappointing. New crop corn is not yet felt in the interior 
movement, and Atlantic coast shipments do not make a 
favorable exhibit. 

Che grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


WHEAT. FLOUR. nem RN. am, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports Receipts. Exports. 











Friday ..... 884,161 119,634 15,947 277,138 119.634 
Saturday ytee 811,079 374,074 33.158 284,297 57,598 
Monday ...... 1,195. 754 335,086 10,601 574,231 16,379 
Tuesday ...... 800,324 26,414 3,797 386,300 117,104 
Wednesday... 823,390 305,561 13,977 463,163 176,878 
Thursday ..... 933,927 288,000 16,648 414,050 3,980 

Total 5,448,635  1.628,769 94,128 2,399,179 491,573 

“last year. 4,555,919 216,040 83,880 3,013,648 796,331 


Three weeks.. 20,285,929 3,769,825 348,211 7,172,376 1.627,969 
* last year. 17,628,993 585,189 198,702 9,036,673 2,455,118 


The total western receipts of wheat for the crop year thus 
far amount to 39,353,992 bushels, against 33,158,946 bushels 
during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 2,052,345 bushels, against 1,605, - 
035 last week and 593,500 a year ago. Pacific exports were 
158,232, against 71,928 last week and 59,814 last year. Other 
exports were 136,000, against nothing last week and 
nothing a year ago. Total exports since July 1 of wheat, 
flourincluded, were 10,672,476 bushels, compared with 3,701,- 
972 bushels last year. Official returns are taken up to 
August 1, and Dun’s figures since that date. 

THE WHEAT MARKET. 

A good gain of 2,039,000 bushels was reported last week 
in the domestic visible supply of wheat, making the aggre- 
gate 31,723,000 bushels, against 13,899,000 bushels at the 
corresponding date last year. Total shipments from all 
surplus vations was reported as 6,535,000 bushels, against 
7,479,000 bushels in the preceding week, and 6,929,000 
bushels a year ago. There were gains over last year’s 
figures in exports from the United States, Canada and 
India, but these were more than overbalanced by the de- 
creases at Argentine, Russian and Danubian ports. With 
every indication of a very large exportable surplus, this 
country is now suffering from the foreign endeavor to delay 
purchases until still more attractive prices are available. 





THE CORN MARKET. 

World’s exports of corn last week were recorded as 
5,161,000 bushels, against 4,430,000 bushels in the previous 
week and 4,918,000 bushels a year ago. Argentine ship- 
ments decreased, but gains at Russian and Danubian ports 
put the balance on the right side. A decrease of 753,000 
bushels was reported in the official statement of visible supply 
last week, making the aggregate 3,585,000 bushels, against 
5,075,000 bushels a year ago. The movement is still light, 
but experts in the trade anticipate very heavy receipts at 
the interior in September. 


THE CHICAGO MARKET. . 
CHICAGO.—Improvement has not yet appeared in the gen- 
eral demand for grain or flour. The Government crop re- 
port of August 10 indicating total yields closely approxi- 
mating those of last year was about as expected for the 
entire country, but the estimate of 39,293,000 bushels winter 
wheat for the State of Illinois considerably exceeds the 
27,365,552 bushels conceded by the Illinois department of 
agriculture. The department also places the yield of oats 
at 90,971,381 bushels, which is 33,568,943 bushels less than 
was reported in 1905. The condition of corn is stated by 
both authorities to be from 4 to 5 points under the ten year 
average of 86. This is due to the drought which lasted 
throughout almost the whole of June and July. Within the 
past two weeks, however, copious rains have fallen, and the 
corn growth now makes rapid advance. Receipts of wheat 
and flour run considerably in excess of those at this time 
last year, resulting in unusually heavy accumulatious here 
and little incentive to buyers to make reservations for 
future needs. The course of prices has settled lower 
for these commodities, although those for the principal 
coarse grains show fractional advances. Compared with the 
closings a week ago, prices for the September deliveries de- 
clined 24 cents per bushel for wheat and gained in oats ¢ 
cent and corn $ cents. No. 2 red winter wheat increased 
1,520,701 bushels, against an increase of 1,592,467 bushels 
last week, and the price sunk to 704 cents per bushel, against 
714 cents a week ago. In none of these markets is there 
satisfactory export engagements, and the domestic millers 
buy only for present needs, their capacity being only a little 
over one-half active. Owing to the continued scarcity of 
vessels corn charters to Buffalo advanced § to 2 cents per 
bushel. The total movement of grain at this port makes an 
unfavorable comparison with that of last year, the aggregate 
showing only 8,171,042 bushels, against 8,285,578 bushels 
last week and 13,171,757 bushels a year ago. Total receipts 
are 33.6 per cent. under those of same week last year, not- 
withstandiug largely increased arrivals of wheat, and the 
shipments reflect the prevailing poor demand in a loss of 
45.8 per cent. Contract stocks in Chicago increased 118,000 
bushels oats and 1,378,730 bushels wheat and decreased in 
corn 272,000 bushels. Comparative stocks are: 








Wheat. This Week. Previous Week. Year Ago. 
No. 1 hard ....... » ecieda 153,371 a” h)6—lt—“it~™téSsC 
TR ee 781,900 844,529 199,000 
8 See 110 202 _—————: 86=3=—.tté—‘“—=™sés 
Pl cnetncnenoeanwe 5.563.709 4,043.008 2,295,000 
Nu. 1 Northern.......... 386,721 474,457 1,303 

, SE 6.955, 903 5,617,173 2,495,303 
Corn, contract .......... 1,032,000 1,313,678 1,465,000 
Oats. contract........ 760,000 641,620 679,000 


Aggregate stocks in all positions in store increased 
606,000 bushels oats and 1,958,000 bushels wheat, but de- 
creased 451,000 bushels corn. Comparative stocks in store 
follow : 











Stocks. This Week. Previous Week. Year Ago. 
ere 11,530,000 9,635,000 4,648,000 
Gceressaeatasancuees 2,684,000 3, 135,000 3.684,000 
ere 2,654,000 2,048.000 5,125,000 
Pe cetsicdsue cvcocecece 568,000 597,000 125,000 
rer Let 25,000 38,000 15,714 

itddcesecunwen 17,461,000 15,453,000 13,597,714 


Shipments of grain were 2.650,893 bushels,against 4,893,611 
bushels for corresponding week last year, and the total re- 
ceipts, 5,520,149 bushels, compare with 8,278,146 bushels in 









































































12 


DUN’S REVIEW. 





[August 18, 1906. 





a 





1905. Eastbound rail shipments of flour dropped to 61,390 
barrels, against 67,889 barrels last week and 65,250 barrels 
a year ago, and of grain were 952,000 bushels, against 
1,142,000 last week and 1,630,000 bushels in 1905. Lake ship- 
ments of flour rose to 104,783 barrels, against 87,491 barrels 
last week and 84,403 barrels a year ago, and of grain were 
1,935,308 bushels, against 1,869,183 bushels last week and 
3,044,013 barrels last year. 

Provisions exhibit less steadiness than during last week 
in both demand and values, due to increased packing and 
smaller foreign orders. Compared with the closings a week 
azo, prices declined in ribs 374 cents, lard 274 cents and 
and pork 123 cents, all for September deliveries. East- 
bound rail shipments of provisions, 22,085 tons, compare 
with 24589 tons last week and 28,121 tons a year ago. 
Receipts of live stock make a notable gain, 306,873 head, 
comparing with 262,320 head last week and 231,690 head in 
1905. The increase is all in hogs, the value of which is 40 
cents per hundredweight lower than a week ago. Sheep 
held steady, but cattle were in strong request and the 
choice beeves advanced 15 cents, to $6.75, the highest 
quotation since December, 1905. 


THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—The mills produced over 300,000 barrels 
of flour, the largest output for six months. More orders 
were booked than last week, but the character of the buy- 
ing was not encouraging for a permanent betterment. 
There was very little export business, and inquiries from 
abroad were at some distance from prices asked by the 
mills. Cereals and feed were quiet. 





WEEKLY CROP REPORTS. 


WHEAT. 

Cincinnati.—Reports continue to show a large yield of winter 
wheat, and an unusually fine quality of grain. 

Dayton.—Threshing continues. Yield above the average. 

Saginaw.—Threshing still in progress; reported yield from 18 to 
30 bushels per acre and quality good. 

indiana polis.—Harvested and shows large yield and fine 
quality. Total number of bushels for this State is placed conservatively 
at 50,(C0,000, which makes it one of the banner years. 

La Crosse.—The largest crop harvested in this section for many 
years. Cutting is well under way. 

‘Minnea polis.—Harvesting well under way. 
favorable and yield heavy. . 

St. Paul.—Harvesting now is quite general and a large crop of 
good quality is assured. 

Duluth.—Harvesting well under way. 
quality. 

Oma ha.—Nebraska yield of wheat excels last year. Grain has been 
damaged in stack in some sections owing to heavy rain, but percentage 


very small. 
CORN. 


Cincinnati.—Corn crop is doing well. 
sections. 

Cleveland.— Weather conditions favorable. 
helped much. 

Daytomn.—Prospects continue favorable. 
sections. 

Youngstown.— Weather conditions have been exceptionally 
favorable, and indications are that there will be quite a large crop. 

iIndianapolis.—Weather continues quite satisfactory and the 
crop is making good progress. 

Fort Wayne.—Rains provide ample moisture, and the crop has 
made remarkable headway during past fortnight. Stand is heavy, color 
excellent, and from present indications the yield promises to exceed any 
former crop in this section. 

Rocktford.—Corn is well along and recent heavy rains insure a 
good crop with nothing unforeseen happening. 

Milwaukee.—Hot weather, accompanied by plenty of rain, has 
advanced the crop rapidly and prospects continue very favorable. 

La Crosse.—Continues to grow rapidly. Weather conditions ex- 
cellent. 

Cedar Rapids.—Heavy, timely rains have made the outlook 
still more promising foran unusually good crop and for its maturing 
earlier than usual. 

Minmneapolis.— Making good progress. 
able. 


Weather conditions 


A large crop and fine 


Rain is needed in some 
Recent rains have 


Is somewhat weedy in 


Hot weather very favor- 
Stand rather uneven, but better than early indications. 





St. Paul.—Crop benefited by recent rains and making good 
progress. 

Omaha.—From all reports an enormous yield is shown. 
tions could not be better. Ground has proper dampness. 

Nash ville.—In fine condition, with sufficient rain to mature the 


crop. 
OATS. 

Buffalo.—In process of being harvested, and above average in 
yield and quality. 

Cleveland.— Doing well; weather favorable. 

Youngstown.—Have nearly all been harvested. Crop fair only. 
The continued rains have damaged them to a small extent. 

Saginaw.—Threshing in progress. Reported yield 35 to 50 
bushels per acre and good quality. A small percentage of the crop is 
still in shock and slightly colored on account of recent heavy rains. 

Rockford.— Oats all cut and threshing progressing. Recent con- 
tinued heavy rains have done some damage on low ground. 

Fort Wayne.—Considerably damaged by recent heavy rains, 
and threshing delayed. Somewhat colored and quality slightly off, but 
will be about a 75 per cent average yield. 

Minmezspolis.—Now being harvested. Crop fully up to average. 

Duluth.—Crop nearly all harvested. Fine quality and larger than 


usual. 
BARLEY. 
Saginaw .—Still threshing and fair average yield reported, esti- 
mate being about 35 bushels per acre. 
Milwaukee.—This State reports acreage same as in 1905. Yield 
thirty bushels per acre, a decrease of seven bushels. Quality better 


than in 1905. 
POTATOES. 

Buffalo.—Prospect continues good, and while in some sections 
rain is needed, in others the condition has improved through recent 
rains. 

Saginaw.—Some blight reported in some sections, but as a whole 
conditions are satisfactory and possibly a larger than average yield will 
be harvested. 

Duluth. 


Condi 


Weather ideal. A large crop and doing well. 


BEANS. 
Buftalo.—Look good, and fair crop in prospect. 
but need rain. 
Saginaw.—Condition good, stand strong and a large yield is ex- 
pected if favorable weather continues. 


TOBACCO. 

Cincinnati.—In some sections tobacco is frenching on account of 
the continued wet weather; in others worms are beginning to do con- 
siderable damage. 

Diayton.—Some being cut. All looks well, but is a little uneven 
there being considerable small tobacco. 

Milwaukee.—Extremely heavy rains, accompanied in some in- 
stances by hail, covering limited areas, fell the past ten days, but the 
damage is much below normal. Topping has now become general and 
some of the early fields will soon be ready for the sheds. 

La Crosse.—Crop is growing nicely. Cutting will begin in about 
two weeks. 

Nashville.—In good shape: well advanced, and condition gen- 
erally favorable. 


Still growing, 


COTTON. 

Norfolk.—The outlook for the cotton crop in this section is not 
bright. Weather conditions are still unfavorable. 

Columbia.—Rain continues, though not in such abundance as 
during previous weeks. Damage done heretofore cannot be overcome, 
but with favorable conditions it is estimated the crop will be 50 per cent. 
of last year. 

Augusta.—Weather conditions during the past week were more 
favorable than for some time, but the crop has already been damaged to: 
such an extent that an average yield is not expected. 

Macon.—The crop has suffered materially during the past week or 
ten days on account of the continued rains of a few weeks back, followed 
by hot dry weather of late. The plant is turning yellow and shedding. 

Mem phis.—Although rains have been frequent, no material dam- 
age has taken place, and the prospect for a good yield in this district is 
favorable. 

Nashville.—There has been too much rain, causing the plant to 
grow too rapidly; still it is well cleaned and is progressing fairly, with 
conditions better than for the same time last year. 

Meridian.—Recent heavy rains have caused considerable damage, 
especially on lowlands. The crop on upland is more favorable, but con- 
ditions are not wholly satisfactory. 

New Orleans.—Reports from both Louisiana and Mississippi 
indicate that the crop is doing well and making good progress. 

Little Rock.—Full acreage and clean fields are the rule and the 
crop generally promises to be fine. In some sections there has been 
much rain and a suggestion of rust, but it is not regarded seriously. 

Hiouston.—Continued rains over the southern half of Texas has 
brought boll weevils in many sections, doing damage, besides rank 
growth of the plant and shedding of bolls. Deterioration is now estimated 
at 30 to 40 per cent. in three weeks. 

Sherman.—The cotton crop continues to grow fairly well 
heavy rains have been slightly detrimental. 


Recent 

















rood 
ndi 


the 


> in 


nly. 


50 
p is 


SOn- 


ins, 
but 


Age. 
han 
asti- 
ield 


tter 


ions 
rent 


hole 
will 


ing, 


it of 
con- 


ven 
- in- 
the 
and 


0ut 


not 
e as 
yme, 


ent. 


nore 


1d to: 


k or 
wed 
ng. 

lam- 
et is 


it to 
with 


age, 
con- 


sippi 
the 


been 


“ank 
ated 


cent 





ae ae Se forte 





August 18, 1906.) 


DUN’S REViEW. 13 








IRON AND STEEL. 


It is but a short time since a slight sensation was caused 
by a reduction of $1 a ton in the price of foundry iron, 
making the price $13. Extravagant statements were made 
that this represented the end of an artificial boom, and that 
further concessions could be had by waiting. It would be 
interesting to know the present views of the same experts, 
now that the price has risen to $15 and deliveries cannot be 
made. Production of steel must be limited during the bal- 
ance of the year because of this inability to get pig iron. 
Serap iron is being substituted to some extent, but this is 
only available in certain cases. Estimates of the business 
in pig iron indicate an astounding activity of late. As usual, 
when the supply appears inadequate and prices tend up- 
ward, there is a renewal of talk regarding imports, but the 
market is still some distance from any free receipts from 
abroad. It is generally felt throughout the industry that 
conditions were never as satisfactory at this season, one of 
the unusual events being the placing of spring orders for 
cast iron pipe. Although only a few large contracts for 
structural steel were placed during the past week, many 
small orders were taken and others are under negotiation. 
Specifications at early dates do not find many sellers, one 
contract being placed with practically no competition be- 
cause of a clause fixing a penalty if delivery was not made 
in three months. Few mills can promise such promptness. 
Fuel scarcity is another handicap that is more noticeable. 


MINOR METALS. 

Owing to light available local stocks and delay in sailing 
of a vessel from London there was a very sharp advance in 
the price of tin, providing the onlv significant event in the 
markets for minor metals. Copper developed a little firmer 
tone, but no important variation occurred in price. Exports 


are of good size, and there is some difficulty in getting 
prompt deliveries fre-m the leading producer. Demand for 
tin plate is well maintained, the activity in building opera- 
tions making this a record-breaking year as to sales, but 
small producers cuwmpialo regarding the cost of tia and the 
scarcity of sheet bars. 


THE PITTSBURG MARKET. 

PITTSBURG.— Pig iron is the strongest feature of the 
entire market. A number of furnaces in the Pittsburg dis- 
trict have shut down for repairs, and the scarcity of iron is 
causing consumers some apprehension. Foundry iron is 
eagerly sought, and consumers here have been compelled to 
buy southern iron on account of the lack of the northern 
product, and the southern market shows additional strength 


in consequence. There are many inquiries for forward iron, 
some running through the first half of 1907, and current 
transactions are at prices indicative of the strong position 
of pig iron at this time. Sales during the week aggregated 
100,000 tons at $17.75, Valley furnaces, for delivery during 
the first half of next year. Furnace men are insisting on 
the ore prcducers naming the price for next year, but as-yet 
no price has been announced. Basic iron is quoted at 
$18.35, Pittsburg, compared with $14.85 at this time last 
year; Bessemer, $18.85 to $19.10, as compared with $15.10, 
and No. 2 northern foundry, $18.10 to $18.35, as compared 
with $15.10. Southern No. 2 foundry iron is firm at $14, 
Birmingham, while a year ago it was not strong at $12. 
There is a strong demand for coke and prices show an 
advancing tendency. About 98 per cent. of the ovens in the 
Connellsville region are in blast, although a scarcity of 
labor has interfered with the output to some extent. Ship- 
ments are averaging about 375,000 tons per week, which is 
about 60,000 tons greater than at this time last year. 
Furnace coke is quoted at $2.75 and foundry about $2.95, 
averaging about 40 to 50 cents higher than a year ago. 
Crude steel is scarce, and consumers who have a regular 
supply arranged for are complaining of the delay in deliver- 
ies. There is not much material available to irregular 
buyers and new sales are in odd lots of small amounts. 
Bessemer billets are quoted at about $28, open-hearth at $28 
to $29 and sheet bars at $29. Owing to the scarcity and 
higher prices of forge pig, muck bar is firm at $29.50, Pitts- 
burg. Buying of finished lines is not as heavy as last month, 
but there is a fair run of current business and heavier pur- 
chases are looked for within the next 30 days. The plate 








mills have sufficient business to keep them going for the 
balance of the year and production is large, but deliveries 
are behind. The steel car works and shipyards are well 
supplied with orders and are specifying heavily to the mills. 
Additional car orders are expected shortly, which will carry 
some business into next year. Prices are firm on a basis of 
$1.60 for tank plates. New business in iron and steel bars 
is not heavy, but consumers are specifying freely on old con- 
tracts and the mills are running steadily. A leading maker 
of steel bars has advanced the price to $1.60, Pittsburg, and 
the principal iron bar maker has announced the same price 
for iron bars, but other makers do not appear to be following 
these advances and are still quoting $1.50 for both materials. 
There is not much new business in sheets, but the mills are 
comfortably situated with old contracts, upon which specifi- 
cations are satisfactory. The scarcity and high price of 
sheet bars is interfering with the healthy operations of the 
independent mills and many are behind on deliveries. In 
some quarters an advance in sheets is expected and prices 
are firm at $2.50 for No. 28 gauge black sheets and $3.55 for 
galvanized. The demand for tin plate has improved, but 
new business is not heavy. Old contracts with the mills are 
sufficient to keep them employed for some time and con- 
sumers are calling for materialregularly. Two ofthe largest 
independent mills are shut down temporarily and independ- 
ent production is not as large as some time ago. The lead- 
ing interest is running about 72 per cent. ofits mills. Asin 
sheets, the independent tin mills are handicapped by their 
inability to secure sheet bars with any degree of promptness, 
or in satisfactory amounts. Standard coke tin plate is 
quoted at $3.75, Pittsburg. There is a good demand 
for merchant pipe and some of the independent mills 
cannot take any new business for the next 30 or 60 
days. The mills have business for several months 
ahead and production is large, but prices are low. 
Since a sale last week of 5,000 tons of heavy melting stock 
the scrap market has assumed a firmer tone, but there have 
not been additional transactions of moment. Heavy melt- 
ing stock is quoted at $16.50 and No. 1 cast serap at $15.25. 





COAL AND COKE. 


The scarcity of labor in the Connelisville region is holding 
down the output of coke ovens, and the threatened pressure 
for deliveries is forcing quotations toward an exceptionally 
high position. This is the most important feature of the 
fuel situation. A better movement of bituminous has come 
at Pittsburg owing to a good boating stage on the river, but 
the coal situation is not essentially altered. Output of 
anthracite has been reduced, and accumulations are being 
gradually absorbed. 








HIDES AND LEATHER. 


Hides continue to be firmly maintained on their high level 
of value and the position of the market at the close of this 
week is even stronger than it has been previously. The 
good prospects for crops and an expected active call in con- 
sequence for leather during the coming autumn and winter 
has caused tanners to take hides more freely, and they also 
realize that the boom in the hide business now in progress 
in Europe has caused prices to reach such a high point that 
hides are being attracted thither from all parts of the world, 
which makes the supply here so much smaller. The Chicago 
market is firm, with some varieties slightly higher. Sales of 
packer native steers of August salting have been made at 
15%c., butt brands at 14c. and branded cowsat 14$c. Trans- 
actions have been fully equal to the takeoff and stocks are 
well sold up for this time of year. Country hides are higher, 
with sales of buffs and heavy cows at 14tc., establishing the 
market at that figure. Latin American dry hides are coming 
here in very limited quantities, as shippers are sending the 
bulk of their stock to Europe. The small lots that have 
arrived here have sold at the half cent advance recently 
established on a few varieties. 


The leather trade shows a material improvement, and, 
while few extra large sales are made, there is a general re- 
vival of buying throughout tne country. Hemlock and 
union sole leather are selling weil and the former is espe- 
cially strong in price. Oak sole, which has been dull for 
some time past, has been moved in good sized blocks. 
There are accumulations of belting butts, but these are of 
inferior quality that are not wanted even at reduced prices. 
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Upper leather fails to show as much improvement in call as 
sole, but glazed kid is an exception and large sales of this 
variety are being made, with negotiations in progress for 
extensive lines. 

BOOTS AND SHOES. 

Eastern jobbers continue to purchase samples for next 
spring, but are not placing many supplementary fall con- 
tracts at present, and the market this week has been more 
or less featureless so far as fresh trading isconcerned. The 


plants throughout New England are well engaged on sup- 
plementary fall orders, and many of the prominent pro- 
ducers assert that they have sufficient fall reserve orders 
on hand to keep them running pretty well up to their time 
for cutting early spring contracts. Prices remain firm, but 
are very staple,and no immediate readjustment of values is 
looked for. The local jobbing trade is active and improves 
as September draws near to hand, and an especially brisk 
movement is reported in children’s school goods to city and 
out-of-town retailers. 


THE BOSTON MARKET. 

Boston.—The footwear factories are running full time 
and with large orders to complete. Current demand is 
good and the market firm. Shipments for the week are 
101,699 cages, and since January lst are 195,333 cases larger 
than last year. Upper leather continues in good request, 
the demand from consumers to fill current necessities being 
good. Sole leather is moving freely and there are no accu- 
mulations of desirable stock. 





DRY GOODS AND WOOLENS. 


In spite of further declines in raw material advances have 
been made in not a few quarters and the tone of the piece 
goods market is decidedly stronger. Buyers are here in 
fairly large numbers, and although they are conservative in 
their operations, arguing for lower prices in sympathy with 
the cotton market, yet on certain lines where their needs 
are well defined they are operating, only to dis-over that in 
many instances they are unable to obtain the required de- 
livery. This strikes many buyers as peculiar, but they lose 
sight of the fact that a considerable curtailment of produc- 
tion is in progress brought about by the inability to secure help 
and the consequent inability to operate machinery. Reports 
from the West are that business is receiving quite an im- 
petus with the jobbers through the influx of store trade, and 
there seems every likelihood of a large fall business, both at 
second hands and at retail. The advances which have 
occurred during the week have been caused to a large ex- 
tent by the actual scarcity of goods, stocks being cleaned 
up to an unusual degree and sellers desiring to operate no 
further on the old price basis. Little help is being received 
from the export section, where buyers are also firmly imbued 
with the idea of lower prices and are waiting for them. 
While less firmness is noticeable in this section, there is 
decided disinclination to yield materially, which is strength 
ened by the fact that so many looms have been diverted 
from the production of heavy goods to those of lighter 
weights. Thus, there is not the necessity for business in 
this direction, which might seem likely from the long con- 
tinued dulness from China. In the men’s wear division 
buying is practically over as far as first orders are concerned 
on the majority of lines. While the situation on worsteds 
appears generally satisfactory wool goods are suffaring, and 
there seers little evidence of increased popularity in this 
direction. 

COTTON GOODS. 

A few sales of 3.50 sheetings to the Red Sea were made 
lately at Séc., 2 off, but, outside of this, this market is of little 
importance to the manufacturer who is catering for export 
business. Some inquiries have been received from India, 


but they are not on regular goods and the prospect of inter- 
esting the American manufacturer is very slight. South 
American trade is slow, and while a fair movement to the 
Philippines is under way it is not up to the proportions of a 
month or more ago. Prints are moving in a small way to 
these island markets. The home trade is operating very 
cautiously on heavy goods, but their inquiries for light weight 
sheetings still continue, simply because, they are not to be 
had for deliveries which would satisfy the buyer. The situa- 
tion in goods of print cloth yarn construction is particularly 
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strong. Especially on wide goods the manufacturer is very 
independent, as he has nothing to offer in many cases before 
December, while spot stocks are absolutely out of the ques- 
tion. This condition has affected the bleached goods market, 
where advances have taken place during the week. Fruits 
and Lonsdale have been advanced te. and ¢c., respectively, 
and other lines have followed their example. Narrow gray 
cloths have not been as active, but any surplus which may 
have existed is being fast absorbed. Printers have no large 
stock of cloths on hand and have been buying as the market, 
has stiffened. Prints are in slightly larger demand, but job- 
bers are still conservative in their operations. Colored goods 
are generally well sold and advances have been made during 
the week. Wash goods remain in an unassailable position, 
with the market positively assured for the coming season. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 74c.; southern, 
7¢ ; 3-yar4s, 6tc.; 4-yards, 53c.; drills, standard, 7c. to 74¢.; 
bleached muslin, standard 4-4, 53c.; kid finished cambrics, 
4the. to 4te. 

WOOLEN GOODS. 

A good many clothiers have gone home, and of those who 
remain a fair proportion have finished their preliminary 
work. First orders have been placed, and for some time a 
quiet period will intervene until it is determined in what 
direction the duplicate demand will fall. A good many 


cancellations have been received, and others are undoubt- 
edly to follow, as a good many buyers bought sample pieces 
of nearly everything that was shown, with the idea of cull- 
ing out those things which met with their approval when 
they were in position to compare the reference samples. 
That a good many lines which had been more or less dis- 
tributed through sample piece orders will never be made 
when the actual confirmation of orders is given seems un- 
doubted. This is especially true of wool goods, and the pros- 
pect of considerable idle machinery in this division seems 
highly probable. There are certain manufacturers of wool 
goods, however, who have found, and will find, an outlet 
for their product in dress goods channels. This section of 
the market has taken care of considerable machinery dur- 
ing the current heavy weight season, particularly in such 
things as tourist coatings and also suiting effects, which can 
easily be made in these plants. The fancy worsted situa- 
tion seems practically assured. The majority of lines are 
well conditioned, and yet even among this class, reports of 
certain goods not meeting with popular approval are cur- 
rent, but these are not to be reckoned as a criterion of the 
actual condition. The yarn market has softened somewhat, 
but no appreciable difference is noted, and manufacturers 
cannot calculate on any materially lower level for the cur- 
rent season. Dress goods buying is well under way for 
spring, and the tendency toward fancies is well sustained, 
with a large preponderance of light, especially cream 
grounds with small patterns in checks and modified plaids. 
Sheer goods in staple fabrics, such as panamas, batistes, 
etc., are also being taken. 


THE YARN MARKEET. 

Cotton yarns have shown little effect of the decline in 
raw material. and as demand is largely for spots spinners 
are holding firmly, especially on the finer numbers. Hsi- 
ery yarn is scarce, except for later delivery than at which the 
majority of manufacturers are willing to place contracts. 
Woolen and worsted yarns are less active, and slight irregu- 
larities are noticed in the latter. Linen and jute yarns are 
generally steady. 





MARKETS FOR WOOL. 


Steady prices and a waiting market is all that can be said 
regarding wool. Holders do not lose confidence, asking full 
figures, but manufacturers restrict operations to immediate 
requirements, except in a few lines of which stocks are de- 
pleted. While the market is a little lower than at the best 
point of the year, it is not far from the maximum for recent 
years, and should return a splendid profit to growers, who 
secured a liberal clip. 


THE BOSTON MARKET. 

Boston.—Wool activity continues and the movement is 
large on both new and old contracts. Supplies are in 
strong hands and all efforts to break prices are unsuccess- 
ful. Some dealers find that trade is more general, the 
buyers operating showing a wider variety of makers of 
goods. Strictly clothing wools are in better request. The 
most activity, however, is in worsted wools. The market 
is firm and the prospects for the maintenance of current 
rates considered good. The new clip is practically cleaned 
up in the territories, and closing prices are fractionally 
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higher in Montana. London advices, while conflicting, 
are somewhat more cheerful as to the immediate prospect 
for prices and business. Local receipts for the week were 
11,840,458 pounds and deliveries 4,586,968 pounds. 





MARKET FOR COTTON. 


Confidence in better prices was strengthened by several 
reports of damaging weather and better inquiries from 
domestic spinners. On the other hand, exports are falling 
far behind.anticipations this month, and it is no longer pos 
sible to establish a new high record of value for the year. 


Storms and floods at the Southwest did some damage, but 
apparently the cotton crop did not suffer seriously. Talk 
of boll weevil continues in some sections, yet the injury 
from insects this season promises to be less than usual, and 
more authorities incline to the belief that twelve million 
bales will be picked. Liverpool cables indicate a disposition 
to defer purchases, while getting more definite figures re- 
garding the size of the crop, but it is worthy of note that 
much damage might yet be caused by any generally adverse 
weather. Both port receipts and exports again fall far be 
hind the figures of a year ago. 


SPOT COTTON PRICES. 





MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs. Fri. 
New York. cents. ... 10.60 10.60 10.40 10.30 10.30 10.20 
New Orleans, cents .. 10.31 10.31 10.31 19.25 10.19 10.19 
Liverpool, pence. ... 5.68 5.68 5.65 5.58 5.56 5.51 


Latest statistics of supply and movement of American 


‘cotton compare with earlier dates as follows: 


Abroad and Three Weeks’ 

in U.S. Afloat. Tota Decrease. 

1906, Aug. 10...... 342.170 741,009 1,083,179 299,463 
on ~~  Bheseces 498,379 1,215,000 1,713,379 229,384 
1904, “ 12...... 146,133 432,000 578,133 247,848 
1903, “ 14...... 221,116 451,000 672,116 228,548 
A 215,777 691,060 906 777 282,793 
a ee 422,145 702,000 1,124,145 287,176 
co inns 138,196 565,000 703.196 171,326 
1999, “ 18...... 591,684 1,454,000 2,045,684 313,941 
ee, eas 313,384 1,237,000 1,990,384 261,798 
1897, ‘ 20...... 116,096 735,000 851,096 261,291 
1896, “ 21...... 245,634 803,000 1,048 634 189,773 
1806, “ 22...... 334,079 1,859,000 2,183,079 278,497 


From the opening of the crop year to August 10, according 
to statistics compiled by the Financial Chronicle, 10,892,601 
bales of cotton came into sight, as compared with 13,356,431 
bales last year and 10,079,331 bales two years ago. This 
week port receipts were 30,635 bales, against 57,230 
bales a year ago and 14,032 bales in 1904. Takings by 
northern spinners for the crop year up to August 10 were 
2,335,497 bales, compared with 2,349,589 bales last year and 
2,110,857 bales two years ago. Last week’s exports to Great 
Britain and the continent were 24,513 bales, against 73,889 
bales in the same week of 1905, while for the crop year 
6,472,633 bales compare with 8,543,496 bales in the previous 
season. 





FOREIGN TRADE AT LEADING PORTS. 


Of the five leading Atlantic ports reporting foreign trade returns for 
the last week, Baltimore and New Orleans both show rather heavy losses 
in exports and imports, as compared with the same period last year, 
while a decrease also occurred in receipts at Philadelphia and Boston. 


The falling off in trade at these cities, however, was more than offset by 
an abnormal increase in imports at New York, which were almost six 
million dollars in excess of the movement a year ago. Exports at that 
port also showed a substantial gain, while the outgo from Boston was 
over $700 000 larger than last year’s. Little net change occurred in ship- 
ments from Philadelphia. 


The following table gives the exports and imports of the leading 


Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 














Exports. 
—- Week — -—-Thirty-three Weeks— 
1906. 1905. 1906. 1905. 
Now York........ $12,604.101 $11,084,268 $403.040.876 $3239,855,282 
a 1,946,043 1,200,527 58,542,563 57,602,060 
Philadelphia... ... 1,197,583 1,032,147 43,690,657 35,718,159 
Baltimore........ 1,234,561 2,431,814 64,821,421 51,570,052 
New Orleans..... 823,938 1,261,725 120,196,833 *91,681,160 
Imports. 
= Week — ——Thirty-three Weeks—— 
906. 1905. 1906. 1905. 
New York ....... $16,677,037 $10,786,569  $485.587.976  $421,8°8,693 
EE 1,868,240 1,462,764 59,969,536 72,044.283 
Philadelphia ..... 1,012,617 1,611,416 44,971.019 51,563,914 
Baltimore........ 569,378 770,484 20,534,453 13.374,523 
New Orleans. .... 485,885 511,199 25,825,191 *19,875,282 


*Thirty-two weeks. 


. The imports at New York exceeding $100,000 in value were: Shellac, 
$142,553; furs, $474,157; precious stones, $1,300,858; undressed hides, 
$909,213; lead, $115,999: metal goods, $169,830: tin, $255,857: cocoa, 
$103,459; coffee, $484,145: hemp, $642,487; india rubber, $215,413; 
sugar, $1,480,438; tea, $122,939; tobacco. $152,054. Imports of dry goods 
amounted to $3,133,377, of which $2,628,828 were entered for consumption. 


THE STOCK AND BOND MARKETS. 


The market was strong this week under sustained buying 
of a number of leading railroad stocks, but, with the excep- 
tion of these particular issues, trading was on a very moderate 
scale until late in the week, when there was more activity 
and the market generally presented a broader appearance. 
The reported engagement of $2,000,000 gold in London for 
import offset any unfavorable influence of the weekly bank 


statement as it resulted in an almost immediate drop in 
call money rates. The excellent weather conditions pre- 
vailing in the crop regions, and the consequent fall in grain 
prices to the lowest point of the year, was also a favorable 
factor. 

Union Pacific and Southern Pacific led the market in 
activity and strength, and both issues reached the highest 
prices at which they have ever sold. The heavy buying of 
these shares was based on the increase in Union Pacifie’s 
dividend rate to 10 per cent., and an initial dividend on 
Southern Pacific common stock. Atchison and St. 
Paul were helped by crop conditions, while some of the 
strength of the shares of the first-named company was 
traceable to prospects of an increase in the dividend rate 
on the common shares. The coincident sharp advance in 
Chicago & Northwestern and Chicago, St. Paul, Minneapo- 
lis & Omaha was accompanied by reports that additional 
purchases of shares of the latter company by the former 
would be followed by a stock issue to finance the same, in 
connection with which Chicago & Northwestern stockhold- 
ers would receive valuable rights. Reading and Pennsyl- 
vania were well dealt in, and were equally conspicuous for 
their strength with the other leaders. Great Northern pre- 
ferred and Northern Pacific both scored good advances. 
Brooklyn Rapid Transit was weak in the early trading, ow- 
ing to the agitation in Brooklyn, but later displayed a better 
tone on covering of short contracts. Interborough-Metro- 
potitan failed to hold a good gain scored following the pub- 
lication of its quarterly report. Wabash preferred’s ad- 
vance was in reflection of the company’s excellent report of 
earnings for June and the fiscal year. 


United States Steel was heavily bought and maintained a 
strong undertone. Amalgamated Copper, American Smelt- 
ing, Colorado Fuel & Iron were the other leaders in the 
industrial division, and among the minor issues Interna- 
tional Steam Pump was conspicuous for a sharp advance, 
and American Woolen for increased activity and strength. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......<.. 116.97 116.04 116.32 116.75 116.91 116.84 117.57 
Industrial ........ 82.12. 94.30 94.74 9486 9510 9496 9553 
Gas and Traction. 131.62 112.87 112.27 112.35 112.52 112.37 112.57 


RAILROAD AND MISCELLANEOUS BONDS. 

Except the convertible issues that were directly affected 
by the advances in the shares of their respective companies, 
the bond market reflected only in a moderate degree the 
strength of the stock division, and there was no notable 
increase of activity. Atchison and Pennsylvania converti- 
bles were particularly firm. United States Steel 5s were 
quiet, considering the activity of the shares, but were 
firmly held. Interborough-Metropolitan 4s improved some- 
what. Southern Pacific refunding 4s were in moderate de- 
mand. Chicago & Northwestern 34s were weak at one 
time, but recovered later. The Rock Island issues were 
fairly active. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 3s, coupon, 
at 103% to 1034, and 4s, 1907, registered, at 105%, and among 
foreign issues Japanese 6s at 99% to 100}, second series at 
992 to 99%, 44s at 944 to 944, second series at 91 to 913, 
4s at 834. Republic of Cuba 5s at 105% to 106, and United 
States of Mexico 4s at 944, and 5s at 99. In State securi- 
ties, Virginia deferred 63, Brown Bros. & Co. certificates, 
sold at 273 to 29. 








MARKET FOR COFFEE. 


Enthusiasm regarding valorization and its effect on the 
local market has quieted down, while speculative interest 
seems to be lacking. Even a large share of the smail 
volume of business was in the nature of switching to more 
remote months. Considering the recent vigorous tone, it is 
not surprising that conditions have quieted down, especially 
as all the news is out regarding legislative assistance in 
Brazil. Spot markets have also become inactive. 
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~NEW YORK STOCK EXCHANGE. 


_ Weexly and Zearly mecere of Stocns and | Bonds. 








Last 
STOCKS. Sate 
Friday 
Adams Express.........----- 1260 
Albany & Susquehanna... 1244 
Allis-Chalmers..........----- 18 
CE a cinema 48 
“Amalgamated ‘Copper cocece 1055. 
—- Ag’l Chemical. . “ 24 ‘2 
a eee ewww wee eneeeses vo 
American Beet Sugar...... 24 
asieeeitainemanabiiaiin 83 
american Car & ehnomanechta 3Y 
woccccccccccccccececes ait 100% 
Amorican SPREE. ccoescucecenes i170 
3 Cotton Oli ........ + 31 
do pre wee-- DBly 
K+ ~ District Tel ...... + 25 
American Express .......... #230 
*American Grass Twine ...-. 5; 
American Hide & Leather... 7 
GO BEE 2c ccccccesccccccccscs 30 
American Ice Securities ....; 744 
*American Linseed..........| t 19% 
BO POOL ...22 220002 cc cccccce 4l*% 
‘American Locomotive. ..... 697 
GO PTOL ...22- ccccc ce ccccccces 113 
*American ae peeanenese + 4 
do pref Tr 27 
American 4 REE Serv. it 25 
SP EIIEE casccespesevensueeses t 5 
‘American Smelters pret B. + 98 
American Smeit & Ret..... | 15548 | 
GO pref .......-..ccccccccee| 117% | 
American Snuff. ............ $200 
adenianametniammails 2 
em Steel Foundries..; 10% 
oe eee +--+ sees ceeeee- + 45 
Fr ~ 5 Sugar Ref ....... : 37 
© PPPOE .........ccccccccccces 1133 
Amenican Tel & Cable .....-. + 88 
American Tele & Tel........ +125 
American Tob pref pew..... 101 
‘American Woolen ........-- 37% | 
DT + --iccsucsgoandasnin 11032, | 
*Anaconda Copper .........-| 259% 
ae —— seedbenoquegeceeses it 30 
ae Srereeteee errr erry 40 
Ass'd Merchants’ 1st = 
Atchison, Top & Santa Fe . 965, 
do prof .....-........---eee-! | 100% 
Atlantic Coast Line ......... 144 
——? berccshencses 118 
BEE. apbagevecesccceseses: it Ylly 
Beth ehem Steel. ...........- 22 
mad «he Rapid Transit - 77% 
Brooklyn Union Gas ........ +110 
Brunswick City.............. 15° 
eo Rochester & Pitts. .|+132 
68606 06060epencocuese 13 
Buffalo. & ve RES + 80 
SINE, OB. cococcccccceses + 60 
Canada Southern peenebeteiiis 67 
Pacific. ...........-. 167% 
Central Coal & Goke AS Pemenelie 
Central & S Am Tel......... +140 
Central Leather ............. 8842 
do pref ........---...-.-----| 101% 
Central R R of New Jersey. 1225 
Chesapeake & Ohio.......... 614 
Chicago, Bur & Quine eualai +200 
Chicago & E. Lllinois pref ..; ____.. 
Chicago Great Western ..... 18% 
o pref A peeceeneccoccelt Feia 
TEE 27 
do debentures. ............. + R1 
Chicago, ind & Lou pref .....+ 80 
Chicago, Mil & St Paul...... | 187% 
DE -cmcissenemseneones 200 
Chicago & Northwestern ...) 2084 
GO PPOl ....20.-- ccc. .orccee 235 
Chicago, R I. & Pacific......) 
Chicago, St P, M & Omaha . +180 
do pref . ---/f188 
Chicago Term Trans ........ + 13 
TTS | Bl%, 
Chicago Union Trac. ........ t 4%, 
seseoeovcessevescesces 164, 
clev, Cin, Chi @ StL 222277: 64 
ow eee ween e- +++ ceeees 113% 
clev, ees Wheeling. ----. + 90 
wena nee e nen es ene coees 105 
Cleveland ~ Pittsburg ...... +174 
ppaconssecceceeses 1105 
colorado Fuel |) eee 547%, 
Sieihliataiieisalhinibiinemisiianits 738 
Colonie ~ pemmee sil tte a talinal | 37% 
PP Se OEE wonccesesccecess- ff BOM 
ARETE + 5O 
Col & H'g Coal & Iron...... 19 
Consolidated Coal ...... t 7U 
Consolidated Gas. ...........| Bl, 
rr Products Refining Co 197%, 


p + 76! 
Delaware & Hudson ........ 222 
Delaware, Lack & Western. 1500 
Denver & Rio Grande ...... 44 
CCDS 865, | 
Des Moines & Ft Dodge....'+ 15 
Detroit Southern Tr R...... ; ¥ 
5 ¢ =a Eee t 25 
Detroit United Railway ..... 4 
Diamond Match ............. 1122 
*Distillers Securities........ | 627%, | 
*Duluth 88 & Atl .......... 185, | 
PEE ..ncncccvseccccecsccss t 34 
Eastman Kodak Co..........) ...... 
— Storage Battery ...) ...... 
peccorcccsesccesscccsececs! 44% 
do let pref ...... oe i 
2d pref................., hy 
Evans & Terre Haute ...... } Ss 
oO pre 
Federal Mining & ‘Smelting: 1365, 
-ptbecnhnedinbabeeane 95 
a Chemical ........... it 75 . 
Te 
General Eiectric......... exee| 169% | 


ee a SE, SUN. .coccenccee! canoes 
Great Northern i. +- a eee: 298 
Green Bay & Weste 
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| 300 Febl3 


| @weeeere= 
' 


| 112% Mr 27 


97% Au 17 


(106 Jan 3. 
| 167% Jan 20 
| 122% Au 14 


Y¥ingp Jan 5 
25% Jun 29 


21% April4 
153 Jan 9Y 


Year. 

High Low 
250 Mr 5/245 My15 
"274% Jan 24 16 Jul 3 
67 Jan 24 5 Jul 17 
et ; Saag > $24, Jul 13 
an 27 20 Jul 3 
102° _ 25 93 Apr23 
35 Jan 6 2043My 2 
SYlyg Jan 8 84 Au 4 
474% Jan 24 32% Jul 13 
105 Jan 24 984y Jul 13 
190 Jan 190 Jan 4 

44% Jan ll 2 My 
95 Janlv 904g Jun 2U 
| 37 Mr 16 37 Mr 16 
| 249%Jan26 215 Apr26 
11% Jan 15 T%My 2 
10+8 Jan 29 6 Junl3 
43 Jan 25 27 Jun2 
74%Au 14 35%Jan 2 
29% Jan 22 174eMy 7 
oe Jan 19 38%gMy 4 
815 Jan 3 53% My 2 
120% Janl16 1104 My 2 
6X Jan 24 3% Jul = 

29% Apr 5 25 Jan 
54%, Apr 16, 28% Au 6 

881g Apr 14 } Au 
. | 101% Jan 18 9644 Jul 23 

/174 Janl1s | 138y2My 
| 130 Janl2_ 114 Jon 28 
220 Jan25 20U0 Jul 6 
107 Jan26 | 102% My 3 
1544 Jan 17 10 Apr30 

5344 Jan 17 My 
|157 Jan 8/|127%My 2 
'140 JanlY , 132% Apr30 
93 eb 90 Jan 22 
1445 Jan19 130 Jul 18 
109 Jan 22 96 Jul 3 
| 48 Jan 6) oat Jun 30 
| 110% Jan 24 Jul 13 


87 Feb 8 83 Jan12 
70 My 9 40 Aprlob 
07%, Jan 8&8 6548 Jun 3VU 
177% JanlY 155% My 
(140 My 24 137 Jan 23 
8 | 49% Jan 24 344 Jul 3 
4 | JU7_Jan24 100 Jul 3 
23u" 8 My 24 204 My 2 
244 Jan 23 534eMy 2 
12644 Jun 27 < the 27 
23% Jan 20 16 Jun2s 
80 Jan 3l 72% Jul 13 
3058 Jan 22 25 Jul 2 
8644 Jan 17 80 Jul 13 
193 Jan22 155% My 2 
201 Au 7) 1774%2My 2 
240 Jani65 192 Apr27 
270 Mr 3U 225 Au Y 
9 Jan 15/168 Jun28 
202 Jan15/176 Jun28 
13% Jan 19 9% Apr 19 
42% Jan 22 27 <Apr27 
13% Feb 20 37 My 21 
47% Mr 12 11% Jul 12 
109%Jan15 | 9U%My 2 
/118 * Jan 23110 Jullg 
96 Jun20 5 Jan2 
112 Jan24/105 Jul ll 
335, Jan26 404 My 2 
| 112% Jan 29, 80 Jul 27 
33% Au 7 29Uy Jan 4 
734g Feb20  66%2Apr30 
56% Jan12' 43 My 2 
26% Feb 17 My 2 
181% Jan 23 | 13053 Apr 27 
28 Apr 18% Jul 13 
8533Apr 2 744.My 2 
231 Junl2/| 189 My ; 
560 My 24 437%My 2 
517%, Jan 26 6% My 2 
914g Jan 22 834 Jul 3 
2344 Jan 26 20 Feb20 
ll Jan 22 91g Apr 26 
| 385 Janls | 27 Jun27 
102 Feb 3; 90's Jul 16 
65% My 9 1 Jan 30 
22%, Jan 11 16 Jul 13 
| 45 Janll| 32 Apr28 
177 Mr2l1 $160 Jan 2 
874e Jan 19 81%Jan 3 
507%, Jan 16 384gMy 2 
83 Janl5 | My 2 
76% Jan 16 6219 Apr 27 
76 Jan 2 Jan 
94 Au 2) 80 Jull13 
193 Jan22 138 Jan 4 
112% Jan 22 91 Jul 3 
82 Janl1s 7 Au 2 
ime Feb27 103 Mr 
81% Jan ks 160% Jul 13 
348 Feb rs (275 My 2 















































Last 
STOCKS Sale 
Continued. | Friday 
H B Claflin - peseeceesespees ‘Hos 
do ist —_ Kaebsnenesetennsel coaund 
CO Te BER coccccebeccocoses! cecccs 
Revess lectric Sian t Bly 
DIE ..... scncesensecesese! “i 894 
Hocking Valley.........-..-- | -coeee 
SP BEE sc nncescenecesescecesl 96 
Ho take ee panne 
| [llinois Central. sreneonenccions | 174 
do Leased Lines ...........) 4101 
Interborough Metropolitan. te 
ecceccvesesceeeesoccoe i 
Inte P ational OEE 0000 - cons 194 
GD BOGE . ccccccccecccesce:e: | B54 
*International Power Co. . 51 
International Steam Pum 515g 
GO EGE .ccccce. cccccecscsnce 386 
Iowa Central. ................ 284% 
DET + cndninehuesibgnieegts 5254 
Kanawa & Michigan ........ 65 
Kansas City, Ft 8S & M prf..|+ 80 
“ae > aad Southern....... 50% 
—ebeneiennbaemnices 56 
Keokuk & Des Moines...... + 10 
BR) ees t 40 
Kingston & Pembroke...... 
Knickerbocker Ice.......-.-- 6018 
DEE kcan6s cencoeuseeusses t 75 
RA GERD. occncccesessonees! caocee 
|. are t 95 
Lake Erie & Western....... t 30 
| do — pmaekonooenseocegpedtt 81 
| LAD GRGEO .W...0-ccccccccccess aii 
| *Lehi > ‘ © Wilkebarre Coal.|+ 50 
ees 65 
Louisville & aang beeen 1464s 
| Manhattan Beach ........... t 5%) 
Manhattan Elevated ........ 149 
Maryland Coal pref.......... t 90 
| *Metropolitan St. Railway. .|+106 
| Mexican Contral.............) 214 
Michigan Central............ 1190 
Michigan State Telep.......) ...... 
IEEE ocanesepcastocsocence t 93 
Minn & St Louis ............ 674 
do ica tii inaniinbialaitiiiait 92 
| M StP&8SS M ............ +1521, 
| in cantcnnseesseanoneese t169 
Mi om Kansas & Texas .| 35% 
EPL EST 70% 
M caneed i aa liaise 9534 
Montreal Light, Heat & P’r.| ...... 
ET EL vv. ctuenseccees! conse 
Nashville, Chat & St Louis.; 142 
ko Biscuit Co........ 68! 
rn 1113 % 
National Enameling......... + 144 
_. ,, eee t 84 
N ational i) 79g 
IEEE I | 102% 
National 4 R of Mex pret.. jt 41 
PET schicsncnenesenens -|t 20% 
New Cental eS it 37 
New ww Coane Ry & Light...) _.... 
RUE enccececocoeseccccs ial adidas 
«New York Air Brake....... +140 
New York Central........... 144 
New York. Chi & St Louis..; 69% 
GP BENE cccecemsdbesecose 5 
) . Ci Pl iciennimeeeenainets B89ly 
| New York Dock eee t 35 
| Go pref. .....2.0..2.20.cccccce t 80 
| New York & Harlem........) ...... 
| New York, Lack & Western! ...... 
New York, New H'n& H’d F1941g 
|*NY&NJ Telephone...... Mee. 
| N Y, Ontario & Western. ...| 48% 
Norfolk Southern ........... | eceeee 
| Norfolk Western ............ | 925, 
| = a eee it DO% 
North American coccee| Ob4 
Northern Central ...........| .....- | 
Northern Pacific ............ | 206% 
ntario Minirg SS 
Pacific Coast. ................ 132% 
0S =e +100 
ST © ndiinnd pemadiominie 30 
TE ES 39% 
Pennsylvania Railroad...... 14353 
People’s Gas, Chicago....... 90 
Peoria & Eastern............ t 4214 | 
| Pere Marquette ............./ ...... 
| SEE saatessccencssccneeeel conces 
PEGE sscnsccecesel eccccs 
Philadelphia Rapid Transit.) ...... 
P, C,C & St Louis........... t Sly 
TE dndtnsinnditenmadtiaibek O09 
Pitteburg Coal............... 15 
OTT 54 
P, Fort Wayne & Chicago ..|4174 
DEED <éessseones 53% 
tT ‘ctctennineuabéeesede 98 
i ~ eae 237 
—— $ttdacebeneesapens t 1% 
{sy sneeeeseascoessnorees t 3%] 
R R Sec Illinois Cen ctfs..../+ 90 | 
—_ - peneen Springs ..... 53}, | 
rhontetiieniebenent 100% 
EE Ee: 134% 
. - DT Asbbunsedseueeman 92 
a asererere: t 90 
| Rensselaer & Saratoga. ..... 00 
*Republic Irop & Steel ..... 295, 
BEE <0¢n0 cnc senecoonsonse 1 
Rock — - seenscnosbeounces 265, 
i ctniteniiiiinden.  -gttiiien 652 
Rome, Watertown & CR ccon t128 
| “Rubber Goods Mtg pret. oganece | 
Rutland pref. . ckcodeaasiaeieieaia ae 
St Joseph & Grand Island ..| _..... 
do ls pre Sececeesesoseoees ocscese 
ees inllaiia 
St Louis = Sb Fran let pref t 64% 
do 2d 46 
SL&S8 6 & El ctfs.....| ...... 
I TE scancasencodeecs t130 
St — Sanbuaiians — a6 lg 
Oo pre eeccecs 5 
3loss-Sheff Steel & Iron Co. a4 
ea 106 
Southern Pacific. 8715 
saeeamdibenononsnesins 118% 
Southern Railway........... 375, 
_ ogeneegnaesenscenmese t 99% 
Southern R’y, M & O ctfs ..|+ 90 
Tennessee Coal & Iron...... 156% 
Texas Central t 60 





























Week. Year. 
Low High Low 
oupeun 117 Feb27 | 116% Feblé 
52 63 <Au ld a ne 19 
89% | 97% My 
aeebi 135 Apr24 118% Feb 8 
96 994% Jun 
83% 84 Au 15 30% San 24 
174 12844, Jun 7/|/ 164 My 2 
...-.. | 103g Apr 5 103% ape 5 
35 5% My 10 33%Jun27 
76% S87%My 10, 70%Jal 3 
184 6% Jan 15 Jul 2 
84 90 Janil2 8245 Mr 15 
51 95 Jan 29 Jun 3 
443;| 60 My 8! 27 Jan 2 
85 | 92 Myl4 79 Janill 
27 | 34%Jan12 24 Jun28 
5l4%| 63%Jan13 48 Jull7 
viuabain | 4 Jun Mr 
| ....-. | 84% Feb 7; 794Jul 26 
27% 37%, Jan 5 22%, Jul 3 
56 71 Jan 5/| 49 Jull12 
eoooee | 14 Apr 2; 14 Apr 3 
ites 10% Mr 26. 6 Mr 23 
60 68 Jan15 | 54%Jual 6 
caebsiid 80 Janll! 7 Jul 
iaudan 44% Jan12' 27y4Jul 8 
enonee: 1 92 Feb 3; 83 Au 
ngainiee 50 Febi3| 50 Febl13 
einen.) 81%, Jan16| 67 Jun26 
143%, | 156,.Jan19  136%My 2 
siete 154 Jan16| 656 M 
149 162 Jan26 | 147'sJul 14 
wineniiable 127 Janil16/103 Jul 12 
207% | 26% Jan 19 | 33 My 
189 200 - 4 /140 Mr 
50 50 | 5O Au 15 
ax Saha 92 sul 8 | 92 Jul 
641 84% Jan ll 6¢ Au 
90 1004%Jan 3) ¥Y0 he 
cee 164 Mr 24 | 141 4 
173 183% Jan 11 | 18354 Aprsg 
33% | 40% Jan 2 | 29 
6e% | 7443 Jan + 4 Abr 27 27 
937% | 106% Jan 30 
scandal 18819 Mr 28 | 1884 Mr 28 
14142 | 149.3 Jan 12/133 My 8 
67%, | Tl“ Feb 6) 62 |! 2 
saanee 118% Feb10 1134gJan 5 
15 18%Jan15| 12 My 2 
84%! 884Mr 8 | 84%Au 13 
79 95% Jan19 > 66 My 2 
102% | 106%Jan19  100%Jun 7 
345g} 415Au ls | 36 Apr27 
20 21% Feb24 | 18%Jun16 
pea 34 Juni4d | 32% Junl1é6 
83 83 Au 81 Junlds 
143%, | 163%Jan 5/133 Jul 13 
139% | 156%Jan 8 | 127%Jul 2 
6773 | 7342Aprl7 Mr 
suieamigns 120%g Jan 27/111 Aprl4 
87 91% J 
ababne a 31 33%Jan 8 
PE Ss 83 Jon 31 | 7BaJan 4 
aiid 204% Jan19!190 Jul 10 
ai biciedl 155% Febl19 | i30 Jul 27 
47 574 Jan27) 43% My 2 
92 934%2.Feb 1 84 Feb28 
5 ae 96 Jan 6 90 My 4 
93%4%/,107 Janl12:) 9lyxJull4 
205 232% Febl4 | 179%My 2 
presen 4 Janll|' 2 My 1 
130 142 Jun 5 103%Jan 5 
nes 105 Jan 5/103 Janlo 
120 135 My 8 | 1054 Jan 10 
35 5liyJan19, 28%Jun 29 
134% ihe Jan 23 i Jul 2 
90 | 103 Jan 2; 88 Jul 13 
nceuete 46 Jan - 33 Apr2s8 
21 87 Jan24| 75'4sMy 2 
109 109 Au l2/100 Mr 4 
15 175,;Mr3l; 138%My 2 
531g} 6249 Jan 19 | Jul 3 
51 64% Jan24' 43 My 2 
98 105 Feb 1 | sf 2 
237 247% Jan15 218 J 9 
aamaniis 25,Jan19 > 1%Jan 9 
ner a 6 Janl3 | 2%Jan 8 
aiditaied 98 Janl15 | 93%Jun18 
521g | 62% Jan 15 | My 
0 107 Jan24| 97% Jul 13 
129%, | 164 Jan 23 12 My 
92 96 Jan22, 892Mr 
siabitiie 102 Jan 20 | 90 Apr30 
29 39 Janl2|' 22%My 2 
99 1104 Jan 9 1 = 
ta 3% "3i| 60 Jul 3 
63 5 ri u 
= 136 r 31/131 Jun29 
pee 108 Apr 13 | 1064, Apr 6 
221,| 27 Jan12); 20 ae 
60 + iad 12 60 y 4 
32% Jani2,| 30 Mr 2 
alae «: 72% Apr 3 | 60 Feb 
43 51% Feb 6| 404 Jul 17 
iensiai 190 J 190 Jan 83 
hintiibite 135 Jan19'129 Jan 3 
24's | 27% Jan 19 My 2 
55 614 Jan24 | 49 Apr30 
76 971g Jan 12 Jul 
eu aaere 113. Apr 3/;106 Jul 6 
773, | 89 Au 17 =f 
18 120y Jun 6/116 Jul 2 
36% | 42%Jan26 | 32% Jul 12 
niicisieedl 103 Jan16| 97%4Jul 16 
94 99.3 Feb 3| 93 My 8 
155 165 Jan12/129 Jan 32 
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Last | 
STOCKS | gale | Week. | Year. 
Centinued. Friday| High Low | High Low 
Texas Cental et anne 84 | S| 9S | BAR SG 
do Lan oc ee-cecccces eoe.|f 80 84 Sly) s6yJun 9 6U My 
Third Avenue «-----------..-| 126 | 127% | 126 | 13894 Jan1l1 123 Au 10 
Vesterh .. Paso, ge I  eeesonesen- ane | cesseconesness 
eae ieieewe Light... 324g) 3248) 3248) 36 Jan 22 29% Apr 23 
Delete, 9 St. Louis & West'n. 32%4 | 32% 28 | Seis a8 wees : 
O pret ....---------20------ 2 o% . ‘ 
win City Rapid Transit ---/}i13 | 113 | 112% | 122% Jan 22 | 1U8%Jul 2 
- Bag & Pape f° a tl oe | 87% | “154 Jan 19 “Fig Jul 6 
ynion sordnctode ovsencees t TO | . 1783 - y ise te : 
Pacific... ........-..--- | 1784g | 179% | 156% | 4Au 13842 My 
“a eeccccccccccccccevees 4 5 P 94% 9Y¥'edJan 2 YilgMy 2 
Uni eeeer rere ewer eee! Z eceecess | ecoeeesn | S8ee2eee8e200088 | £8 a tated lt e 
= ~'y Investment Co... 87% oes ou | O39 ~—- is 7 rv = 
Un'd Rye St Louis prefs...) | oo. * | wc... | 87adan13 | 844 Apr ly 
rosie arn faz. | £7 | 40%) Borden da | 90 dul 8 
US ~ ppapepnnpenennts ag Beet Ryton | 138g Jan 26 | 109 My 1 
*U S Leather caeiaeminedenion +t Ql! Reta: | 1l4%Jan15/ 10 Jul 20 
m aiciaaiia nile iaiieieaeitteiabanl BOB Se | cccese i mealtie | 117 Feb 7) 108% Jul 12 
S Beauty & Improvement/+ 76% ..---.. | ------ | S44ndan20 > 75%4Jul 18 
"Ug maghe @ Relining "lh $08 | “9% | HES | SENG g| oo BE al 
US Rubber... I] 46? |! 46. | 44 | 5842Jan22/ 38 Jul 13 
GEE His cc esecessccoesees 108% | 108% | 107 i. —_ . —:104% 1 - 
POL . .cccccccccccccccs| | Peay pen » fgJaul5| 7 My : 
1 ated CARP CNS ion | 40% | 46%Jan2U > 325 Jul 13 
= BOE cncccccccccccs sc cocce! 107% 108 105% | ll3sJan2U0) 9s%Jul 3 
2 samnos owas “aes oe ee 
-C hemical ............ | § 36 an 2/ ; : 
va > peel apeorceveccocescosess 199 108M 1os12 ll7igJan 2/104 Jul 3 
va fn Coal & — swatenkd 1+ 45 45 45%| 5S644Jan24| 388 My 2 
‘Vulcan Detinning.......... + 9 8% | 1l54Jan2o, s%Au 16 
saab nediimenndicnune i Oe) 8 | wees | OL. | 50. Jan 
resosenenegecesnesenes | 2044, 20%; 19%) 264%2Jan24) 18% Jul 12 
ot a aiataeea tel | 47%) 477%) 46%) 53% Feb27 |) 40yJan 3 
Sacmailions | 300 | 300 vo | 30u Au 2/233 Mr il 
neabenes “S eee ees TT UlCt—~sO 32 Jan 3 
shaaaamnvenin lt Yl¥9| 92 | 92 {24% Jan 26 | 91 Mr 20 
scccece 150 4 u 
ee ee oe ee | 188, Jan10 | 18) Jun 25 
‘capes is | Y8%| 18° | 21% Feb 6| 16 Aprzs 
Sees fT 4543| 39 | 4842Feb 6 36 y : 
ONES: 1+ 2319 | ......]..---- | 2943 Feb 6| 22 Apr27 
Gidea | 26%) 26%| 255%! 33 Jan1l7| 24 My 
ea on enRataR | Blip} 51%! 49%| 64 Jaml165| 44 Jul 2 
ACTIVE BONDS. 
, | Last | Week. Year. 
ACTIVE BONDS. | Sale 
| Friday| High Low High Low 
— I" — . 
Adams Express 48 .......... eae oe +t fi — 7. 102 Mr 2 
Alvany & Susquehanna 31398, f112 | « «2... | ------ . | 105 My - 
american Hide wd Les Ge,..| S| 91 | B0%| 100% keb1d| 90 Jul 3 
erican e aio | 2 | 
American Ice Securities 68) 901; | 9012 | 88% | 94 Mr Zo) 36% Jul 20 
Serie AP Tatee Os ce |' 9¢ | aaa | a7 | Ba Jama | 77 “oul dae 
eri oe | 
ameticen Tetases 6s Genial | 112% 11245 112 —* ge | ee nu : 
aT SF gh 48 oon) 163% | 103% | 101% | 10442 Jan 29 | 100 Apr 26 
do adjust 48...........--..- 953, | 95% | 95% | Y7%dan1lY! 91 My 1 
do stamped. ............-...| + 92 | 93 92g; Ys Janl¥Y;| Yl My 38 
GGT OP sentecncececesces 10434 | 104% | 102% | 105% Jam 15 | 100% Jul 5 
Atlantic Coast Line 4s ......! FLUUg | 101 — a tan 4 = ous 
Be Ge ee weswenssese 4!) 93 Yi : | un 2 
eamineee & Oakes prior 3498 )j Oe *| yt rit iiegun 7 +. eet ly 
(Sr toninaaet 10: 3 | Wd% 26 | 
do Pits d a MD Sigs... sean, amend “y2 "Jan 10 | 9048 Jun 13 
doP,LE& 49.......| en | 984g) 97% | Y9% Jan 16 | 95% My 
do So Somoust Div 3448 .. 90g | 90%) 904s Hr yp | uae 4 
> 2» Se ee ae en la | e 
Srookiyn Kap Tran ref 4s. “93% | “Uaig | “99% | 10U Jan 26| 92 “Juris 
Brooklyn Rapid Transit 58. — 105% | 104% | 1Uv Jan 26) 1Uu4%y Au 1 
Brooklyn Union El lst 58 .-'4105 | 106% 106 | Er tupe rt | 508 an 1d 
Rrookl i ‘ Se 0 1V0 | 2 | UV 
Bull, ve Us Pitts gen 50. woe _ —_— Poo (Lligyapr 7) 116% Mr 30 
Canada Southern lst 58 ..... 100% | 100% | 1005, | 108, Junzi | 100% Jul 2 
ET TRE +106 1U61g | 105% | 1U8%Jan18 > 105 My 1 
Central of Georgia con 58...) 112 | 112 | 1lil%™ | Lidtedauld) luvs My 3 
= = my income......... + 9645 7 | 41 | = a's | Pa —_ a 
2d pref income.......... i+ ¢ 3 | U | oe | au 
do 3d et ae aseatneitiiian 37 BO tg | Bye | 91 Mr 29) 75 1a Jap 8 
Central Leather 5s .......... / gy 99% | 99% | 102 Jan2z6 | 96%My 3 
Centrai of wow seraey gn Garise™ | 12614 | 126% | 1 ea% Jan ii 125% Jul 2 
“se eeeece! %, ve | r 
hes & Olio oon ow Nenedehii 41168 7M 116% | 1194 Febly 116% My 
do general 4198 ............) | 107% | 107% | 107 | 102s Feb 4/105 Apr26 
do Kich & All 1st con 4s.. +100 ounese — | “OG a 5/1 5, Jul 18 
oe = ys be ae Bb Rees Tgnenss | 821) Jan s 79 ‘sun i 
do 308 ono. a So st 89, | ais | “igag| sa Heb 1 | Feaqut 2 
Chi B & Q, Lil Div Sigs. - 2. t Olt 91% | 91% | 9o4edan 3) 91° Au 
ty eae Be AGS 8 | 1a bo 
Yebraska Ex 4s........ RE ce cae Sahin | 
Chi & East Illinois con 58--)}117 7 | 222) | 222 120, apr 7) 1164 Jun 1 
Chicago & Erie lst 58....... t#LID%e | ...... | coccce | 137 ak + ’ 118 san 10 
Chi, ind & Louisv ref 6s..../}129 | -.-.-.. | .-.... | iia 3 r 14 1324 J 5 
do refunding 5s............ 112% | onceae 1 ait Soma 1132 Sen 22 
fk so palatal io jhe Deacons Sere | 10849 Jan 31 10813 My 27 
do C & Bac Western 58 --.}110% Ae | aii | ie Neeot H 113% Mr 17 
do Southern Minn @8.----|}104% | .s2-: (TUT | los sua 3 | 107% Jan 9 
cle South Division 68. ..... L044 | 104% | 1049 | oreo oe oo re 17 
qocxwentel asc’... gay | ot. | 2°27 | 105% Jan 17 | 109% 3ul 2 
,R1 & Pacific col 58 ..2.|} 92° | “93” | 95%] 938° Fed 2| g8yJan 3 
do general 48 .............. 100%, | 100% | 100% | 1U3%eJan 8 | 99% Jul 5 
do collateral trust 4s .....| 78 78% | 77% | Sle Feb 2) 75y4Jul 2 
do refunding 48............| 93% | 94 | 93% Jan 31 | 92% Apr23 
Chi, St Paul, M & O 6s...... ad che Bovine. 136 Feb13 | 131 Jul 18 
oF SS ye OD .ccos 101 101% | 101% pe ag ee "998% Jul 8 
col Ind 58, Series A......22| 172272) W022 | ITT | S84adam 27 | 719 My 2 
ee Bee pines 334g Jan26/ 73 Apr2s8 
Col Midland ist 4s ......... § Bite | cence pate 7d Jan 24; 71 Jul ll 
ol Southern lst 48 ......... 91% | 9i% | _Yilg| YS'eJan24/ giyAu 
Consolidated Gas 68......... 139% | 141 | 139%, | 168%Jan 26 | 137 Apr25 
Con Tobacco 48.............. 274 77% | 774 | .d3%Jan24 |) 77% Au 17 
Del & Hudson conv 4s8...... 109% 109% | 109 | 110%Junl9¥/ 107 Jun30 
Den & R G cop 48.......... 99 99% | 99g | 1Ul%4Jun 6/ 99 Feb28 
do Improvement 58 .......| ...... | se-e-. | -e--- lus Fevl4|107 Mr 31 
(ST  — — saecieCiaimas ~~ yal CRRA Epi 108 My + 10614 Feb 28 
Dis rs “See | 874g | ‘ 
T Ve poy — eucher igre | 1188 List, 119% Mr 29 | 116 My 10 
do Divisional aa aman gg ON Boy eats 116. My 24/ 114\yJan 4 
Trice COMYV 46........cccccccee! 105g | 10542 104 | 109%Jan20 | 100%My 4 
do con prior Gites eweee-[f1001g | 102° | 101% | 102 Jam12/ 99%Jan 2 






























































' Last 
ACTIVE BONDS | gale | Week. Year. 
entinued. ‘Friday! High Low! High Low 
=| | ———_— —— 
Erie general 48 .............. 903 90%; 90% oS%s Jan 16 89% Jal 9 
es its Oe OE OR. oc cececescel ..... ‘| 3g 93%, | Jan 29 Mr 29 
Evansy'e & T Hist gen 5s 110649 | amin | mpeuane 109% Apt 17 107% dun 8 
Kt W & DC let 6a..........14113 | ------ | eccces 115 Feb lll Jul 6 
Ft Wo & Rio Gennde lst ial} as cesess | cosese 91 Feb 28 89 Jan12 
G B & Western deb B....... 17 17 d 23% Jan 19 16 Jul 12 
Gulf & Ship Island 5s....... 102 102, 102 105% Jun 6 | 101% Jul 11 
wy, alley 4498 ......... +105 105% | 10548 | 110 Apr 2 105%sAu 14 
en gen iliticsemet ceccce | ccccce 99%4 Jan 1 95 Au 6 
1D Cen ce ae a a aaelle ... .| 104% | 104g | 107% Feb26 | 104% Apr 2 
(" -  SeeEQpRppsess “11034 104% | 104% | 106% Febl3 | 103 y 7 
Int & Gt Norther letGs...; 116 116 | 120 Jan17\>116 My16 
TP HE Eikeccencescocnqncesss -|t101lg seecee | cvcces 102% Feb 7 Mr 
do 3d 4s | SER OTE pied PO ----| 80 My26/| 75%Jun12 
Inter-Metropolitan 4198...- R5 8514 | 4g) 9O%4My1l | 80%Jul 2 
———— Paper 6s. ..... +107 107% | 107% | 110% Jan 26 | 107% Au 15 
li ET _.... | O42 | 94 100 Jan 3 i a 
I nternat™ l ‘Steam Pump 6s8..; ____.. | ccccee | ccceee 1044 Jun22 | 101% Jan 6 
Iowa Central lst 5s ........-. 1109 | -neeee | eo eeee > Feb 6 111% Jun29 
Iowa Central ref 4g.........-| «= | eennee | ences 88 Jan 12 6 J 
Kansas City, FiS&@ Mem4s “x9i, 84 834 | 87% Mr 2) 82%Jul 20 
Kansas City Southern 38..... 713 | .73 73 S4Jan 5 TO0%eMy 8 
Lackawanna Steel 58......... | 103% | 10344 | 10842 Jan 30 | 1024 My 2 
Laclede Gas 5g..........--.-. 103 | ceer+ | seesee 10343 Jan 26 | 104 My 24 
Lake Erie & Western lst5s., 1215 1156 119 Feb 9/115 Au 1 
do 2d 58 ............---+---- 110% | -Sa5- | “yar ps 11 | 110% Jul 16 
Lake Shore gn ines oa | 97%) 97 965 Jul 
tl TS (100 | 100 | 99% | 101% jon 9| 96%Apr26 
Lon aby nth Unified 48...... +4 98 | ------ | eoeeee 101% Jan 3 | Jun 1 
EEE GI cctnccocccccctccs] | ownuns | seceee | 102% Jan30 | 981 Jun22 
(eee 't10044 | ------ | ccccee 102g Jan 30 | My 
Louisville & Ark lst 5s8..... | eeesee | seees- 105 Jan26 105 Jan 26 
Louisville & Nash Unified da 100%) /101 | 100% Jan 9 | 100% Jul 13 
ob nel eueee 98 | 98 | 100%Jan20| 97 My 14 
do So Ry, M Benes joint 48 .|+ 961, | ------ | eeceee Jul 25 95 Jul § 
Manhattan con 4s ........... Olly | ------ | ------ 103% Jan 22 | 100% Jun 6 
Metropolitan ‘Street Ry 5s.. 41034 S aagieen 5 congieon Jan12/108%Au 7 
fa 94 | 84 | 84 92 Jan 27 | 83 My 3 
Mexican Central con 4s..... + 761,| 77 | 7 85 Feb24! 75% Jul 19 
do lst income.............-.  183,| 19 18% | 26%Jan19| 16%Jul 2 
do 2d income. .............. 415. | 15%2| 15%) 21 Feb 7 4 Jul 2 
TTT ad | cesese | ------ | 101 J 6 | Jan 6 
| Minneapolis & St. Lcon 58.-| 133 | 113 | 113 1144, Jan 20/111 My2l 
do lst and ref 4s........... 94 | 94'a| 94% 7 Janl7| $0%My 16 
| Misso an & Tex 1st 4s.| |,100%8 | 1004g| 99% | 103 Jan 22) Jun 
do 2d 48..... | 8845) 864 92% Jan29 | 86% Apr30 
do pd ARERR eo | 104 104 107144 Jan 16 | 10348 My 
Er ES inivecnasanced +1081, | 108% | 108% | 109% Feb14 | 1 Mr 
Missouri Pactiic trust 5s 1 05 | 105 105 | 1074s Feb13 | 103%2Apr 8 
db collateral 5s ...........- yp | 102% | 102% | 1084 Jan 26 | 1024Au 2 
do 40- year 4 per cent.loan. |; i” | B%) v2) 944Jan13, 91 Mr 21 
| Mobile & Ohio gen 4s .......| _. | eeesee | wscoce , 99 Jan15 | 94% Jul 17 
| Nassau Elec 48 .............-. 1+” BB | sencee | eense- | 891 Jan i7 | 87yJun 5 
'| National Mexico 48......... +25 | 8 | 85 | 87% Feb 3/| 83 Apr26 
i -  SRnGeeeReeEa: Zlg | ------ -----| 105 Apr 6/10lmAu 2 
N,C & St Louis con 5s ..... 1113% | eee ------ | 11543 Mr 15/112 My 
| New Orleans Ry & L 4198. cccces | ccccce 92%Jun27, 89% Jul 19 
| New York Central gen 3498.| 93% |. 9542) 92%) 99%Jan16, 92 Au 
do deb 4s, 1934 ............| outing gre F canes 102 Feb 5| 98%My 10 
do Lake Shore oat et - + 873% | 8842) 88 93 Jan24| 87%Au 7 
do M C collateral 3498.....| tin Poot 91 Feb 6| 88% My 10 
N Y,C & St pen er 41041, | 104% | 1044/1106 Mr | 103% Apr 10 
NYG.EL, neces] 852g | 8529 | 85 92 Jan19| 85 Au 
do collateral tr 5s........... 1051, | 10542 | 1052 | 109% Jan 16 | 105 Jun30 
| N ¥, Ont & West ret 11014 | scenes | «- ---- | 104% Jan 9 | 100% Jun15 
| Norfolk & Western con 4s... 101 | 101 | 100% | 102% Mr 30 | 99% My 16 
| do divisional lst lien 48.../; 95 | ---. | ------ 9912 Jan30 | 97 Apr2 
do P,C & C joint 4s....... 921,/ 93. | 93 954%Jan12| 91 Apr3o 
Northern Pacific prior 4s ...! 1933, | 10378 | 103% | 10644 Jan 12 | 102%My 2 
do general 38 .............. 76%, | 76%) 76 784 Jan24 Ti My 2 
NPGN jt4sCB, * Qcol. 987,| 99 | 98% | 101%Jan19| 97 Jul 3 
Oregon Ry & Nav -en---|t100 (101 (| 101 | 102 Apr 5 99%Jun 1 
Oregon Short Line iat 6 erie | 12042 | 1204 | 126 Jan23 120 Au 1 
Si anitinesiscnesel | 116% | 116 119 My 23/116 Au l3 
I 95 «| «+85 945, Y7yJan18 44\yJun 1 
Pacific Coast Ist 5s.......... 41091g | ------ | --+--- 114% Mri12 110 Jun2l 
pa EE EE eee ee se | eccese | 108% Jun1i2 | 104% Jul 30 
do conv 3148 .... ecocco] 168 103%8 | 98% | 10534 Jan22> 96 Jul 3 
ED tikcntdncceasel ..... 9742 «97%; 101% Feb 8 | 964% Apri18 
ES t 721g} ------ | ss--e- 80 Jan 20 9 y 2 
Reading gen 48. ..........--- 997, | 100 99%, Jan 9| 99%Au 2 
do Jersey Cen DPenseen oo. | eeccee | ose --- | 1Ol42Mri17| 97_2My 2 
Rio Grande W 4s8............ + o5 | YS 95 | 100 Jan22| 94\4Jul 16 
do col tr 48.. AEE are | eeccee | cccece 92 Jan 20 8642.My 8 
| StJ & G Isl lst 48 .......... $ OO | cceee -..| 941493 Jan25| 90 Ju18 
ie. ie iin scininel 114% | 114% | 114% | 117% Jan20|112 My 5 
Di ne 91 | Yl 90% | 93%, My 28 89%Au 6 
| do A Gulf Div 4s.. -it 92% | 94 | 93 | 96 Feb = | 921, Jul 13 
| StL@SF ref 4s............ 827, | 83 824 88 Feb 5; 8&2 Jul 19 
| do general 5s .............. +110 | 111%) 110% | 113% Jan 26 110 Jul 10 
GP MORGTEE OB << cccccecccee. 4125 | ------ | ------ | 127 Jan16/|125 Febl1g 
St L & Southwest lists .-..... | 954g | 9742) 9518) 99% Jan 22 | 94% Jul 27 
CT EEE Tete | 34% 84%) 89 Jun 7| &S2%Au 4 
I cccnnnscsseces It 76lg | ------ | cccces | 82 Jan | 76 Jul 19 
St Paul, M & M con 68...... 4131 | | cesses | 1372 Jan 31 | 133% My*16 
St Paul M & M4 i concounis +108 | 1075, | 10753 | 112% Jan 27 | 10753 Au 15 
do Montane -_ RRC cc | eeccce | ooneee | 104%Jan18/101 Au 3 
San An & A P 4s............ _ Bly) 35%) 854) 90 Jan25| 85%Au 
Seaboard Air Line 86. > eT ----- | 1034%Jan20/101 My 9 
a ial nial + 86% | 8744) 8748) 92 Janl7 | Rs apes? 
So Car & FO Gicccecesc cht Be | cagnes | <ovee< | 108% Feb 5 | My 5 
Se Seeene Dt thtbacceeouns | 963%) 96%) 96 | 97% Jun 26 | 1044 ARE 27 
cccccse- lf Qllg | 93 91%| 95%Feb 9 Yl'sJul 24 
> ‘Railway TE eine ‘lig | 116 115% 9e Feb 5 | 115%Au 10 
do Memphis Division 58../4117 | 118 | 118 | 119%Jun 8/118 Jun 1 
do M & O col 48 ........... + 941g) YS 94% | 9814 Feb 6 My 
do St Louis Div ere cecee eoc-e 99% Jan 24 97 Junls8 
Tennessee Coal & Iron gen’]| ____._. 97% | 972 | 10114 Jan 27 Au 
rm Ase’n St L ref 48......| _._.. 955g 95% | 100% Mr. 3] 95%Au 13 
Texas Pacific 1st 5s ......... #1181, | 11842 | 118% / 124 Myil17/118 Jul 6 
do income 58 ..............-|t 91 94% | 93 102 Jan 9 Jul 
Third Avenue 48 ............ 91 914, 91 95%Jan10;, 91 Jul 28 
—. r~ Louis & W 3498..|/+ 88%, | ------ | ------ 90 Jan13;| 89 Feb23 
Eee 824g | 82's 1 84144 Jan 24 | 80%Apr26 
Underg'a ‘London b A oa cent) ____.. 95 347% | 98% My 22) 93% Jul 24 
Union Pacific 1st 48......... 1031_ | 103% | 10348 | 106% Jan 9 | 102% Jul 12 
United Sony tay to 8..../f 8312 | 83%) 83 90 Feb : 71 <Apr20 
IED ccccadaccedeel sence | eeeeee | seeees 8814 Jan 85% Jul 27 
U S Leather 68 .............. 1109 | -----+ | eoenee te Feb 10 107 My 
U 8 Realty '& Imp 5s ....... t DO% | ----<- | ------ 92 Jul 24 
United States Red & Ref 6s} _____. 99 9854 103 = 13| 95 My 
Sr PT cactencds sonenawe 985% | 985% | 9848 10048 Ap 95% My 2 
Va Car Chemical col tr 58...; _..__. 100 10048 | 10145 Feb27| 98% Jun12 
Wabash Ist 5s............... 1141, | 114% | 114% | 11643 Jan 30 | 112% My 5 
GD FO ccccccocccocccoceece S3ORNe | cacese | cesese 109 Jan 30 My 2 
do debenture B ............ 81 82% 81 86% Jun 8| 724 Apr28 
Wabash-Pitts Term lst..... 83 83% 383 Fe 82% My 5 
Wabash-Pitts Term 2a...... 36%, | 36% 36 4l44Jan20| 34s Jan 
West Maryland 4s........... + 84 845,| 84 $85 Jan 24 | 83% Jul 31 
do convertible 4s ........./) _..... 72%2| 72%| 76% Feb 2| 69 Jan 2 
ee oe pecccese #114%, | 114 114 18 Mr 114 Au 16 
do | I eens 94 94 97% Jan30;| 94 Au ll 
“= Union 0oi tr 6s eeccccce 1051, | 10543/ 105% | 109% Jan 4/ 105% Jul 17 
BE Ge cccccecce DEGIe | casece h sanece 105 Jan2 02 My 1 
West iheee a. 05 105 105 109 Jan26/|105 Jul 18 
ee & L E con 4g.....) ...... 8844; 88 R4g Jan 8715 2 
Wisconsin Central 4s ....... | 90 90 8¥%| 95 Jan12| 89 J 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 















































This | Last | This | Last | This | Last || This | Last 
Week. Year. ‘Week. | Year | Week. Year. | Week. | Year. 
APPLES— | pLRUGs—Centases. | LEATHER—Cont'd. | || SPICES—Continued. 
Fresh, _. average..... | 2.00 1.82% eager eerie 41) 415 | Glazed kid............... = . a. > £aereoneeesree 1133 12% : 
Dried, Ib......----...---- ll 6% Gambier AIOE 4 | 4% |Oilgrain,No.1,6to70z, 19 $=‘(Q17 || Nutm one dilieeiesliAiiiebetcattias 164% 816% 
BEANS Bags. ‘ are eaites ll% 12% |Glove grain, No.1,4 02) 13% 13 | bert gallon. 1.29 | 1.28 
Marrow, choice.......--- 2.95 | 3.45 | Gum Arabic.......... — 25 | 30 |Satin, No. 1,large,4oz., 144; 14 SUG 
| 1.7742) 2.22% TS: 40 £40 _, Crumpers' } 0.1,1.; 24 | 21 | Raw. el 100 Ibs 3.37 | $3.50 
BOO ind pre ea fe Gam OO aes 75 75 x. an he TD 42 40 Refined, crushed ....... 5.55 5.95 
Men's graib shoes. | 165 | 1.25 EE 2000s escesecs 11 il BER—Per M. Standard, granu., net...| 4.75 | 5.10 
Creedmore split .....--- 1524) 1.17% SE stnececesasacs 56 65 soft, BPAEO 2.2 000-- once 24.00 (18.00 TEA, lb—Formosa,fr.. 13 | 13% 
Men’s satin snoes ....... 1.624) 1.27% Tragacanth, best 67 65 | White TE Dacccumave BB + fF Rc 24 | 29 4 
Wax brogans, No. 1..... 1.20 1.07% ioties .. A EMMI TE 47% 472 eS 50.00 47. Se 12 12 
Men’s kip shoes........- | 1.324! 1.20 || Morphine............... 0 | 2.10 ie sinddineiesbienicemens 48.00 42.00 eee 388 | 40 
Men's Calf shoes......... | 2.10 1.97% | Nitrate mr 100 Ibs.. 2.55 ee ER  ccncneccncennsaeen 100.00 91.00 Se ssecescees wens 9 
Men's split boote........ | 1.8243) 1.4744 | Oil Anise, Ib............- 1.30 | 1.124. | Whitewood. ----. |39.00 OO TE cneceeteovns soepesans 0 40 
Men's kip boots .......-.. | 1.70 | 1.57% Bergamot............ 2.30 | 2.10 METALS~—Per ton | TOBACCO--Louis. Ib. 
Men's calf boots......... 2.7242) 2.57%, aan Cieeiaiecedibiekinn 85 | 75 ron, pig tdry Phila,No. 0.2)18.75 (16.25 || Burley red— 
Women’s graim.......... 55 EALERTS: 3.10 | 3.15 Bessemer, Pittsburg..../18.85 15.10 Common, short.........-. 8 7 
Women's _ oo peenncesoes 117%) 82% Oxahic | EET 6 5 | Gray forge, Pittsburg.../17.85 14.40 ||Common................. ~~ - 
Women’s satin ......--- 1.25 95 DL ttbctanmenenasieee 544) 644 | Steel rails............... "128.00 |28.00 || Medium.... - 2.22222... 11 | 9 
BU ILDI? NG MATLS| _ Prussiate potash.......- 1553' 13% | Bar, asp awe BOS ee. | BR 4e| BAe! PERG cccccccccccesccccce: 15 | 16 
Brick, Statecom, perM. | 5.50 7.75 Quicksilver. .... chiens 54 | 56 Plate, tank steel......... 1.74% 1.74%) ne AUEY. 
Lime, Kastern com., bbi. 8U 75 || qluinine......-..........2) 15%; 20 | Bar, iron,common, Pitts, 1.50 | 1.55 ||Common................ lly) 10 
Glass, window, less dis... 2.59%! 2.45 Sal ammoniac........... 944) 9 Structu ams 1.70 | 1.60 || seiicieied -e 12% 12% 
Lath, Eastern spruce... 4.10 | 3.35 || Saltpetre, 100 Ibs....... 4.25 | 4.25 | Geeees angles, “ 1.70 | 1.60 || Dark, rehandling. 
BURKLAP— 6 Sarsaparilla, Ib.......... 30 | 2 || Wiren o | 2D | EO | OemmneR .........0000.-2. | 6) 
ts —~ 4U ~ seuneeueens 6.30 4.85 Soda ash, 100 Ibs.....-. 85 | 85 |'|Cutunails, - 1.75 ae 1) RED cocacctecscevcdes 744) 54g 
, 4 iD ........... 5.10 | 3.90 || sulphuric acid........... 100 | 1.30 | Sheets, No.27 ° 2 2.20 | Dark, export. 
COF! KE No. 7 Rio, lb | B% 81,'| Sumac, Va., lb........... 44 | t= eee 118.62%/15.75 ||Common................. - 5% 
COTTON GDS—Pr. "ya Vitriol, | SNARE 64, SP  intcneenectdentonnens | 5.75 | 4.60 || Medium . 734) 61% 
Brown sheetings,stan’d. 6% 744) FERTILIZERS— Tin eenibaeeiiatee ety 32.50 || TURPENTINE-Gal..| 63 | 60 
Wide sheetings, 10-4. ... 234.5 274/|| Ground bone, ton ...... 2.50 |22.50 ‘Tin i iniietiemataneil 3.94 | 3.74 || VEGETABLES—bbI.| 
Bleached sheetings, st -.. B+. 7%) Sulp. ammonia, 100 lbs.| 3.05 3.12 “MO SSES—Galion . 2U 20 | DD creccebbesessacs 35 | 1.00 
ED cKesenegeneunpecs 7% 62 isSH— _ OlL—Linseed, gal..... | 38 53 Onions ....000000000000007 1.75 | 1.25 
Brown sheeting, 4 yds.. 54 5%4'| Cod, Georges, cwt....... | 8.50 || Vegetable— i Ribeeasitdakes eos | 1.25 | 1.25 
Standard prints ......... o 449|| M’k’l, Halifax, ‘No. 1, bbl abt 00 |20.00 Cocoanut, Cochin .......) 844 7 || ‘Turnipe. -| 7% | 1.00 
Brown drills, st ......... r 7 F LOU Cc AEE LETTER, 4%) 33,4) | aes -Phila., Ib. 
Staple ginghams ........ 6 544 Clears, bbl. PEE S| OO, 3.30 4.00 | Cottonseed oil, prime. . 33 | 3U al | Average 100 grades. one 26.95 28.50 
ue denis, 9-OZ ....... | 13 Be BR seein denscecines 4.00 | 5.25 || Animal— | ET ES 34 | £436 
Print cloths ........ oe 3% 3%), GRAIN—Bushel. DA ID. cacccecoscces | 69 | + x stdindiinbbheuniétnengedine | = $4 
DAIRY— | | TRE TET 52 | 46 Extra sm } teocesseoerss 49 | | Medium ...............- 37 | 40 : 
Butter—lb— | i iihigteanitc vce 566 | 62 Fish | SN. Yudldich. Wis | 
Creamery, fancy........ 22%, Ea 65 | 59 Cod, domestic <eeien — 35 | 35  paltnemeecnindittiera® 32 | 38 
State dairy, extras. ..... | 2Zl&y > Sat esecere 37 | 30% Newfoundland ......... 33 SE Bei shietencscctseneniseesecs 32 | 33 
Cheese—|b Se i tendidinstaitsh Ginkipaitieis 56%) 58 — Hf) BRDU. a vccvecqtecnsasse 37 | 39 
State, f. c., small, fancy. ', 2... SaeesOepRRSnTEN 7753, 88% | Petroleum, crude....... 1.58 1.27 || Combing anidDeiaine 
y= small, common. | 10%) 10 HAY—100 lba. No. 2 85 | 80 Refined, barrels, cargo..; 7.60 | 6.90 || Washed, fime............ 36 | 39 
Eggs—doz. | | HEM P—lb. DT caneccceegeenese: 4.50 | 4.00 | —__ Seeentrinhasemaing saint | 39 |; 41 
Nearby, fancy, best.....; 24 26 | Mamila,current, spot...) 10 | 8% | PA 1 ea ne tg 100 ibs} 1.90 | 2.00 | ae eeseeeneneee -eetecnec| an | 42 
Western,tfresh gath.,ex., 19 21 || Superior seconds, spot.. Yl) 84 | PEAS-—Choic 8. 1.15 | 1.10 CO ere | 36 | $5 
Milk—4v q. Can net ship. 1.10 100 || IDES, Chicago, |b. PROVIS’ NS—1 lbs | | Unwashed, medium...... 33 | 85 
a | | Packer, No. 1 native....; 15%/) 15% | Beef, live................ 4.75%) 4.59 a a blood........... | 32 | 365 
| tlic | 1.75 | 1.75 || No.1 Texas............. | 14%) 14%] Hogs, live ............... & f° Bi. weeewwcpsesqens 23 32 
white, a cupece | 7g B%ni | CObSPRRO ...cccccccecccce:! 13%! 13% PTR SRI 8.70 | 8.10 ravjtab, Ww 0.& Idaho— | 
soda, 1U0U lbs... | 1.30 1.30 || Cows, heavy native..... 15%; 14 || Pork, mesa ............. 18.25 (15.00 || U nwashed, ightfine..... 18 | 18 
tash, 1b... | Ne i acesecenbsinninns 14%/ 132 | Sheep, live... eccce.| SO | BBD || MORVE ..0.-...-se--ceees | 17 | 18 
pow'r, 100 ibs 1.30 1.35 [ic a. No. l steers...| 13%) : tn  sipveennschenennes 5.00 | 4.50 | WOOLEN GDS—Yda. | 
 eanubenseneapons ly|| No. 1 cows, heavy ...... 4; 13 RAISINS—Lon, 4% 1.55 | 1.00 || Clay worsteds, 16 ooon! 1 479 : ‘7 
GEM... .occceses 22.12 (20.50 || No. 1 Buff Hides........ | 14; 18 CE— Dom., prime, 1 45%) 4 || Clay mixtures, 10 oz. .| 1.50 
ars re 3 “5 “eo epme | 14%) 13 RUBBER Para, ft ne..| 1.16 | 1.24 || Thibet, all wool, 24 oz.. | 1, ot | 11219 
Sabnonehenssesene | 1.0542; 681)!! No. 1 Calfskins.......... 153g; 14% ALT-- | || Dress goods, fancy....--.| | $l, 
ammonia. ......... | 12 84s) HOPS—N.Y.Ste., choice 15 | 25 siveapenl Segees ccnceces- 95 | 90 || Broadcloths...— ...... | 75 | %5 
peesecscecscsces | 10%); JUTE—Spot, lb.........| 6.25 | 4.50 || Turk’s Island ........... 6 | 95 || Talbot “T” flannels....; 35 | 35 
soda _ c.,100 ibs | 1. 75 | 1.7742; LEATHER-—- SILK-—Raw, lb..... .... 4.174); 4.15 || Indigo flannel suitings.; 1.50 | 1.50 
oc eeces eee 25 || Hemlock sole, B. A.., lt.. 254g) 224g SOAP—Castile anieiine 6 6 || Cashmere, cotton warp. | 224) 20 
poeneis se eeeceee | Non-acid, common...... 2444; 21 SPICES— | || Plain cheviots, 140z....| 973) 971g 
Cream tartar............ | 22% 23%4|| Union backs, heavy..... SA | BB [CROSS . cccccccccceccccces 15 | 12% || Serges, 12 oz............| 1.00 | 90 












































































uly 
marked (*), which are Jan 


1391 13891 *c.,.C.,C. &S8t.L.... July 


5,723 5,623 Great Northern ...... euly 
5,315 5 5,262 Northern Pacific ..... July 


Fiscal year begins J 1, except —3 7 
aluary 1. 


1,415 1,415 *Pitts., U. G.& St = June... 








- Mileage— — Month 
1906, 1¥0V5. Period. 1906. 
8.49U 3.422 ‘N.\X Central. DT cneueein $7,729,222 
2, 151 2, aoe ETi€ .......00.- coneee eee 4,102.43 
*Pennsylvania ........ ERROR 12,420,459 
Hr 3. "504 Baltimore & Unio .... July ......... 6,544,346 


4.085 4,082 Grand Trunk........ Aug, 1 wk... 869,037 
1,520 1,520 *Lake Shore ........... July ......... 93,534.43] 
1,745 1,745 — Central .... July ....... 2,118,972 
2,517 2,517 Wabas Aug, | wk 560,672 


eoeee- 2,442,849 


—ecnidihin 


4,053 4,058 Atlantic Coast Line. June... 
7,199 7,164 PR cencesencese Aug, 1 wk... 983,169 


8,305 8,180 Atch., Top. @&S. F.... June... 
6,030 4, "217 St. L. & Sup Frap.... June .. 
5,305 5.182 Missouri Pacatic..... Aug, 1 wk... 800.000 


602 639 Jersey rece eccees. May .......... 1,736,264 
1,015 1011 Reading .............- BEET ccccasuce 3,289,052 
1,393 1,392 Lehigh “Valley seeccces ST vcusonnne 2,418,335 

648 648 NN. Y.,Ont. & W...... ee 702,473 

538 499 Buffalo, Roch. & P... Aug, 1 wk... 151,055 

191i 191 *Pitts, & Lake Erie... Juiy......... 1,351,773 

450 450 *Northerh Ueltrai.... June......... 1,041,102 


712 712 «Phila. Balt. @ Wasb June......... 1,364,458 


847 347 Hocking Valiey...... June_........ 531,885 
4,374 4,340 ILlinois Centrai....... 4,366,622 
915 915 Chicago & Alton .... May......... $22,121 
818 874 Chicago Great West Aug, 1 wk... 162,751 
977 Y77 Wisconsin Central... May ........ 602,403 
6,908 6,829 a BOG wccacccoccccce. See 4,340,242 
1,682 1,671 maha ................ nccecees 1,684,170 
7,4U8 7,404 Sentewecs oece o- S6B8..... ---- §,797,223 
7,231 7,206 Rock Isiand......... |” en 4,175,317 
1,774 1530 Muinn.,St. P. & Soo .. Aug, 1 wk... 223,813 


------ 2,152,908 


1,708 1,671 Chesapeake & Ohio. June........ 196,555 
1,833 1,769 Norfolk & Western June......... 2,475,043 
83,618 3,439 Loulsvilled& Nash . Aug, l wk... 857.250 

926 Y12 Mobile & Obio....... Aug, 1 wk... 162,084 
1,226 1,212 Nashville, Chat ..... | aor 1,128,619 

336 336 Cin.,N. U. & T.P.... w-% 53,173 
1,878 1,865 Central of Georgia .. Aug, 1 wk.. 215,500 
2,611 2,607 Seaboard Air Line . / SS 1,296,726 
1,210 1173 Yazoo & Mississippi July ........ 606,766 


peneee 6,447,473 
eeeeces 3, 348 818 


3,043 2,334 Mo., Kan. @ Texas... Aug, 1 wk :. 375,412 
2, 420 2,398 Denver é& KioG...... Aug, 1 wk... 389,200 
1,452 1,309 sS8t. L. Southwestern.. Aug, 1 wk... 177.235 
1,707 1.665 *Texas @& Pacific ..... Aug, 1 wk... 203.615 
1,104 1,006 *int.Great Northern Aug, 1 wk... 101,600 
1,118 1,120 Coloraue southern... Aug, 1 wk... 246,563 


Leegeedee 5,023,951 


oececcees 5,534 353 


§,352 5,325 Union Pacific......... May ......... 5,606 931 
7,990 7,906 Southern Pacitic ..... February... 8,001 844 
8,568 8,332 Canadian Pacific ..... Aug, l wk... 1,399,000 
8,154 3,026 Mexican Central..... April ........ 2,500,372 

ao S80 «Mexican int ......... Aug, 1 wk... 140 627 

$321 $321 *Mexican R. BR... .... July,3 wks.. 392,700 
1,405 1,855 sational ot Mexicw .. Aug, 1 wk... 266,824 


—_ 


1905. 
$7,135,299 
4,135,108 
11,467,759 
o 


767,307 
3,104,204 
l 3 TU, tit - 

508.343 
2 241342 
1,89V,912 
2,113,292 
3,550,477 
2,781 _ 


l py 9°573 
vs 3,702 
1,265,917 
527,671 
3,748,099 
852,252 
145,065 
5Y4,598 
3,900,554 


"175 V7 
2 032, 717 
915, 262 ) 
1,846,555 
2, 168.8 842 


190 VOU 
1,221,54 
"528.636 
5,880,602 
3,062,137 
661.000 
318 871 
ey 400 
53.168 

+ 3D 536 
43,100 
219, 492 


3,895,161 


6,581 998 
1,070,000 
2 a try 240 
104 869 
359 300 
296,123 


REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


vo ad to Lateat Date. 
1965. 


$50,c08. 446 $46,324 ooo 
45,510,602 41,396.564 
70,236,576 62,3"4.676 

6,544,546 5,768,829 

4475,271 3,996 520 
24,191 .527 21,271,148 
14,738,113 12. 697, 851 

? 844,084 509,42 
14,152,553 12 2 ‘53s. "925 
14,738,173 12,597,851 


21,883,888 20,673,526 
36,959,121 34,004,153 
29,616,994 28,288,375 


7,265,057 7,090 888 


7UY,766 948 614 
8,362,428 7,122,865 
5, ,794 4,9: 6,094 
7,613,311 7 69, ‘911 
° yee et 

66 622 748,999 
10874 535 10’ "$80 82 
'B82.645 76: 5D 


6,506,701 6,085,120 
50,649,328 45,643,491 
12,943,746 11,925,996 
68,481,575 55,745,273 
51,287,854 44,051,507 


1,222,159 921,604 
24, ory 448 22,222,902 
5,419,527 4,938,215 


247602988 20,724,370 
28,457.763 24,08+.257 


4,51 rg th 4,058,622 
969,33 850,187 
ll TUE 10,113,053 
"753.193 613 386 


1,172.316 1 ,067,96U0 
13,098,129 12,439.409 
606,766 528.636 
78,044,347 68,375,837 
41,975.217 38,381.615 


4-529 631 4.152.779 
2,223,766 1 oo D, 602 
2.043 500 1,837 800 
909,980 8! 44 349 
7.798.737 6,603 899 
3. 510; 300 3,540.751 
1,229,095 1,091,993 
5,023,951 3.895.161 
5,53: 303 4 568 S96 
61,774,261 54,105.1389 
69,786,157 63 '240 2 


7,281,000 5,618,000 


23.315.446 21.418.237 
4.724.775 3 856 OU1 
3.870.000 3,490,600 
8,816 573 7,318,675 


LATEST NET EARNINGS. 
Fiscal Year to Latest Date 
1906. 1905. 





P Month —-————~ 
Period. 1906. 1905. 


May $1,382,267 $1,319,214 12,984,054 $10,891,931 : 
Jun.. 4,030 499 3,656,799 19,947,057 16,073,157 ‘ 
July.. 2.196859  2,017:925 2,196,859 2017, 925 





May . penn 900,303 8,113,428 7,600,011 


[oasis 4. -~eenees..- 4. @pe@eece  .«. ee enie 


Jun 802.712 293,551 6,937,491 1,193,156 
Jun 589.115 586.3638 3,169,651 2,626,281 
Mar.. 4V5,311 429,598 1,197,056 1,002,568 


May. 746,663 977,924 10,195,819 9,836,862 
May . 1,086,826 1,522,398 14,020,801 15,461,894 
May. 846,640 1,079,688 11,013,689 11,159,484 


Jun.. 275,854 226,939 2,031,770 2,040,139 
Jun... 198,328 298,325 3,270,338 3,102,265 
Jun.. 304,915 194,315 1,162,384 651.584 
Jun.. 374,235 313,035 1,741,260 1,524,760 


Jun.. 183,289 178,113 2,258,035 1,945,313 
Jun.. 1,044,187 1, 132,275 15 txt 14,396,944 





May. 135,310 233,142 3,112,177 3,574,612 
May. 199,699 166.482 2, Bau, 199 2,017,362 
May. 208,976 217,031 2,330,493 2,056, '749 


May . 1,043,752 1,058,348 16,848,927 16 qutnstgs 


Jun .. 1,140.413 856.390 14,538,909 11,383,310 
Jun. 425,032 876.325 2.789.902 4,214,014 








SOUTHERN RAILWAY co MPANY. 
80 BROADWAY, New York, August i, 1906, 
A DIVIDEND OF TWO AND ONE-HALF PER 
SENT. (212%) out of accumulated income has been 
declared on the PREFERRED STOCK of the Com. 
pany, payable Cetober 17, 1906, to stockholders of 
record at the close of business September 22, 1906. 
The preferred stock transfer books will close at 
12 o'clock noon on Seturday, September 22, 1906, 
and will reopen at 10 o'clock A. M. on Thursday, 


October 18 
R. D. LANKFORD, Secretary. 


3 Wall Street, New York, August 1, 1906. 

The Rand books of the Voting Trustees for 
a: ferred Stock Trust Certificates of the Southern 
Railway Co, WHICH HAVE ASSENTED TO 
a. EXTENSION AGKEEMENT OF AUGUST 

1902, will close at 12 o’clock noon on Saturday, 
Se ptember 22, 1906, and will reaper at 10 o'clock 
A. M., on Thursda . October 138, 1906. 

On Oc tober 17, 906, the Voting Trustees wil be 
ar | to distribute the above dividend of TWO 
AND ONE-HALF PER CENT. (242%), when re- 
ceived a them, among the parties entitled thereto, as 
same appear of record on their books when closed 
as above. 





J. P, MORGAN & Co., 
Agents for Voting Trustees. 




















August 18, 1906.] 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Berlin, Md. (8319). 
Capital $25,000. L. L. Dirickson, jr., president; 
James C. Dirickson and Henry T. Bell, vice- 
presidents; Theo. Palmatany, cashier. 

The First National Bank of Coleraine (Bovey 
P. O.), Minn. (8322). Capital $25,000. John 
Greenway, president; Daniel M. Gunn, vice- 
president; Geo. E. O’Connor, cashier. 

The Citizens’ National Bank of Merchantville, 
N. J. (8323). Capital $25,0.0. 8S. C. Gilmore, 
president. 

The Springdale National Bank, of Springdale, 


Pa. (8320). L. A. Burnett, president; Jos. 
Heiderkamp, vice-president; J. A. Lassalle. 
cashier. 


The Farmers’ National Bank of Grapevine, 
Tex. (8318). Capital $39,000. W. H. Lueas, 
president; J. E. M. Yates and B. H. Starr, vice- 
presidents: V. M. Washam, cashier. 

The Florida National Bank of Jacksonville, 
Fla. (8321). Capital $1,000,000. Conversion of 
the Florida Bank & Trust Co. 

The Citizens’ National Bank of Williston, 
N. Dak. (8324). Capital $25,000. Successors to the 
Citizens’ State Bank. 

The First National Bank of Wessington, 
N. Dak. (8325). Capital $25,000. Successors to 
the Bank of Wessington. 

The First National Bank of Liverpool. Pa. 


(8326). Capital $25,000. Chas. H. Snyder, pres- 
ident: John D. Snyder, vice-president; H.A.S. 


Shuler, cashier. 


Applications to Organize. 

The Miners’ & Merchants’ National Bank of 
Clifton, Ariz. Capital $50,000. Application 
tiled by S. J. Forbes. 

The Manufacturers’ National Bank of New- 
nan, Ga. Capital $60,000. Application filed by 
H. H. North. 

The Roff National Bank of Roff, Ind. Ter. 
Capital $25,000. Application filed by L. T, 
Tryon, Coalgate. 

The First National Bank of Rush Springs, 
Ind. Ter. Capital $30,000. Application filed by 
Ed F. Johns, Chickasha. 

The First National Bank of Granite Falls, 
Minn. Capital $25,000. Application filed by 
QO. H. Sorlien. 

The First National Bank of Marquette, Neb. 
Capital $25,000. Application filed by W. I. 
Farley, Aurora. 

The First National Bank of Wolbach, Neb. 
Capital $25,000. Application filed by George E. 
Lean, St. Paul, Neb. 

The Citizens’ National Bank of Guttenberg 
(Weehawken P. O.), N. J. Capital $50,000. 
Application filed by Jas. Thompson, P. O. 
Box, 105. 

The First National Bank of Sanborn, N. Dak. 
Capital $25,000. Correspondent, First State 
Bank. 

The Union National Bank, of Union, Ore. 
Capital $25,000. Application filed by E. T. 
Kaster. 

The Pullman National Bank, of Pullman, 
Wash. Capital $50,000. Application filed by 
E. S. Burgan. 

The People’s 
Capital $50,000. 
Arnold. 

The Commercial National Bank of Alma, 
Kan. Capital $50,000. Application filed by L. 
Palenski, cashier Commercial State Bank. 


This is in lieu of one to convert the Commercial 
State Bank dated July 24. 


The First National Bank of Belleville (New- 


ark P.O.),N.J Capital $50,000. Application 
filed by Anthony Hecker. 


National Bank of Elkins, W. Va. 
Application filed by D. H. Hill, 


“ew State Banks, Private Banks and Trust 
Companies. 
The Farmers’ Saving & ‘Trust Bank of Con- 
way, Ark. Organizing. 


The Winter Haven Banking Co., of Winter 
Haven., 


Fla. Private. 








The Citizens’ Bank of Ludowici. Ga. Organ- | 
izing. Capital $25,000. H. W. Whaley, presi- | 
dent; A. S. Branch, vice-president. To com- 
mence business October 1. 


The Citizens’ Bank of Ocilla, Ga. Capital 
$50,000. J. A. J. Henderson, president: Wm. 
Henderson, vice president; D. J. Hend+rson, 
ir., cashier. 

The Citizens’ Bank of Rochelle, Ga Paid 
eapital $15,000. J.B. D. Woodburn, pre-idte:t: 
W. G. Ford, vice-president; J. W. Mc\:mura, 
cashier 


The Jennings Real Estate, Loan & Trust Co. 
‘f Chicago, Ill. Incorporated. 
$200,000. J. E. Jennings, president; C. 
Beachel and S. H. Hodge, vice-presidents : 
W. Chapman, cashier; H. E. Madison, treasurer 
and assistant cashier: W. L. Barnum, jr., sec 
retary: W. H. Whitcomb, assistant secretary. 

The First Bank of Gary, Ind Organizi'g. 


The Argentine State Bank. of Argentine, 
Kan. Incorporated. Capital $10,000. 

The Farmers’ State Bank of Cedar Puwint, 
Kan. Capital $12.50". P. P, Schriver. presi 
dent; J. W. Cope vice-president; J. 8B Hunna, 
cashier; W. A. Salter, assistant cashier. 


Paid e¢. ‘pital | 
F | 
W. | 


The Cremwell Deposit Bonk of Cromwell: Ky | 


Organizing. 


The Bank of Meadvil'e, Mi-s, Capital $15,000 


W. H. Hardy, jr., cashier. 
The Grenville Bank, of Greenville. Mo. | 
Capital $10,000. J. S. Enloe, president; Abner | 


Barrow, vice president; Jos. Hanna, cashier. 
The Bank of Pevely, Mo. Capital $10,000. 
R. M. Baker, president; John F Meier, vice- 
president; T. L. Burgess, cashier. 

The Farmers’ State Bank of St. 
(Inza P. O.), Mc. Organizing 

The First International Bank of 
N. Dak Capital $10,000. 
dent: C. I. Rollefson, 
Anderson, cashier. 

The Citizens’ Sta‘e Bank of Max, N 
Capital $10,000. Aug. Peterson, president; 
Freytag, vice-president: M. 8. Olson. cashier 


Ambrose, 
A. J. Johnson, presi 
vice-president: P. G. 


R. 


Joseph | 


| vice-president ; 


| Hoopes, vice-president : 


Dak. 


‘TheNational Bank of North pores 


IN NEW YORK 





CAPITAL, . . $2,000,000 
SURPLUS, . 2,000,000 
DEPOSITS, . 20.000,000 





WE SOLICIT YOUR BUSINESS 


Merchants National Bank 


FOUNDED New York. 





1803 
_Resou rces, Sa. 000,000. 


as 





The McKenzie State Bank. of McKenzie,N Dak 
Paid capital $10,000. Jos Hare, president; C. B. 
Littell, vice-pr: sident; H. P Goddard, eashier ; 
G J. McLean. assistant cashier. 

The Depositors’ Savings & Trust Co. of Cleve- 
‘and. ese Capital $500,000. Surplus $125.000. 

The Keystone State Bank, of Keystone, Okla. 
Paid sahal $.0,000. J.B Charles. president ; 
C. W. Carpenter, vice president; J. L. West, 
cashier. 

The American Bank & Trust Co of Klamath 
Falls, Ore. Capital $100,000. Chas. E. Worden, 
president; Fred. Melhase, vice-president: J. W. 
S emens. cashier. To commence business about 
September Ist. 

The Cotton Bank of Rowesville, S C. 


jm, Capital 
$15,000. 


V. P. Shuler. pr: sident: J. C. Funches, 
J. H. Moore, easbier. 

The Farmers’ State Bank of Pflugerville, Tex 
Capital $10,000. Wm. Pfluger president; J. W. 
A. W. Pfluger, cashier. 


The Farmers’ State Bank of Ogdensburg, Wis. 


| Organizing. 


The Euclid Avenue Trust Co., of Perry, Ohio ic 


Branch of Cleveland. 

The Bank of Racine, Ohio. 
000. Waid Cross. president; 
vice-president ; 


— capital $15.- 

W. Alexanud: r. 
W. P. Carver, colin 

The ‘otton Exchang: Bank of Elk City, Okla. 
Capital $25,000. Incorporated. 

The First Bank & Trust Co. of Bay City, Ove. 
Incorporated. Capital $25,0°0. R.J Hendricks, 
president: M. A. Zollinger, vice-president: . 
Bosworth, cashier. 

The Farmers & Merchants’ Bank of Aiken, 
S.C. Capital $50,000. Organizing. 

The Farmers’ State Bank of Frankfort, S. Dak. 


The Weston County Bank of New Castle. Wyo. 
ae capital $10,000. J. Faehndrick, president: 
’. L Erickson, vice-president ; C. J. Faehndrick, 


| cashier. 
The State Bank of Harlowton, Mont. Capital 
#30.000. Benj. Urner, president: S A. Shaw, 





J. O. | 


| Mex. 


Capital $.0,000. KE. P. Healy, president: T. B. 
Erwin, vice president: R. F. Erwin, cashier. | 
The Graysville Bank, of Graysville, Tenn. | 


Paid capital $11,00°%. J. W. Carlock, president ; 
H. C. Francisco and J. W. Clouse, vice-presi- 
dents. 


The Clifton State Bank, of Clifton, Tex. Capi- 


tal $30,000. 
son, cashier. 

The Tom Bean State Bank, of Tom Bean, 
Capital $10,000. Wm. Jackson, president : 
Thompson, vice-president. 

The Merchants & Truckers’ Bank of Suffolk, 
Va. W. R. Myers, president; T H. Debuan 
vice-president ; H. J. Bowen, cashier. 


H H. Baley, president; J. M. Jen. 
“1 eX. 
J.B 


$15,000. R H. Russell, president; Robert Jerry. 
vice-president ; C. S. O’Brien, cashier. 

The Bank of Spangle, Wash Incorporated. 
Capital $20,' 00. 

The Mitchell Street State Bank of Milwaukee, 
Wis. Capital $100,000. Organizing 

The Merchants & Farmers’ Bank of Junction. 
Ark. Capital $25,000. 
dent; C. A Harris, vice-president ; 
derson, cashier. 

The McDuffie Bank of Thompson, Ga 
capital $15,000. J. F. Watson, president; H. 
Clary, vice-president; W. 8S. Lazenby, cashier. 

The Farmers’ Savings Bank of Lavinia, Iowa. 
Capital $10,000. E. Davis, president; W. A. 
Cook, vice-president; C. E. Hardin, cashier. 

The Citizens’ Bank of Bonnieville, Ky. C. R 
Bunnell, president; O L. Shackelford, vice- 
president; T. E. Shinnick, cashier. 

The Farmers & Traders’ Bank of Maysville, 


T. B. Hen- 


Ky. Paid —s $36,000. J.J. Perrine presi- 
dent; W. Newell, vice-president; U. 
Pearce, jr.. cashier. 


The Farwell State Bank, of Farwell, Minn. 
Paid capital $10,000. A. K. Tweto, president; 
I. Johnson vice-president; O. B. Mithun,cashier. 

The Southern Missouri Trust Co. of Cape 
Girardeau, Mo. Capital $500,000. Incorporated. 


Paid 


vice-president; W. O. Straight, cashier. 
cessors to the Bank of Harlowton. 

The Georgia Bank & Trust Co of Memphis, 
Tenn. Capital $25,000. Applied for a charter. 


Suc- 


Changes in Officers 

The Citizens’ Bank of Winigan, Mo. 
Thrasher is now cashier. 

The First National Bank of Las Cruces, New 
Nicholas Galles is now president. 

The National Bank of Kinderhook, N. Y. 
Jus. A. Reynolds is now cashier. 

lhe Unicoi Banking & Trust Co. of Erwin, 
Tex. W.S. Erwin is now cashier. 


Stephen 


Miscellaneous. 
The People’s Bank of Shellman, Ga., is to be- 
come the First National Bank. Capital $25,000. 


The Farmers’ Savings Bank of Garner, Iowa, 
is to become the *armers’ National Bank. Capi- 
tal $25,000. 


The State Bank of Miles, Danube, Minn., has 


changed its name to the Danube State Bank. 
The First Bank of Pasco, Wash. Paid capital | 


A. B. Henderson. presi- | 


The Bank of Rushford, Minn., is to be suc- 
ceeded by the Rushford State Bank. 

The Bank of Macon, Miss., has increased its 
capital to $100,000 W. R. Bush is now assistant 
cashier. ' 

The Bank of Shuqualak, Miss., is now con 
ducted as a branch of the Merchants & Farmers’ 
Bank, Macon. 

The Hinds State Bank of Odell, 
creased its capital to $15,000. 

The People’s Savings Bank & Trust Co. of 
Memphis, Tenn. Thomas Wellford, president, 


Neb., has in- 


is dead. 


The Dolton State Bank,«f Dolton, S. Dak.. 
has been succeeded by the Farmers’ Trust & 
Savings Bank. 


Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 


E. A. CRUIKSHANK WARREN CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLAT LIAM L. DEBOST 
BEN y AMIN HARDW ICK 
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FINANCIAL. 


SPEOIAL NOTICES. SPECIAL NOTICES. 





RANKLIN NATIONAL BANK. 


PHILADELPHIA. 
Incorporated 1900. 

Capita! $7,000,000. 
Surplus and Undivided Profits, $1,800,000. 
OFFICERS: 

‘,R. MCALLISTER, Prest. E. P. PASSMORE, Cashier 
(.V. THACKARA, Asst.Cas. L.H.SHRIGLEY, Asat.Cas 


Foreign Exchange Dept.: WILLIAM WRIGHT, Mar. 


((1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 
can be secured. 
We Also 
Have 
An 


Addressing 
Machine 


chat will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
wili bring com. 
plete informa. 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago—Unity Building, 








William Mann Gompany 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.O PAPERS ANDO 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


Fa-61 MAIDEN LANE, NEW YORK 






































To the New Jersey 
Coast Resorts 
SANDY HOOK 
ROUTE 


New Jersey 
Central 


Boats 

leave 

Pier 81, 

Foot W. 42d St.: Ft. Cedar St. N.R. 
0.3 9.20, 10.00, 11.00 


-; Sundays, 
10.00 a. m., 1.00, 
$00, 8 8.10 p. m. 





_ FINISHED! 





The day’s work of the operator has been made easier, 
swifter and better by the NEW ESCAPEMENT on the 
latest models of the 


Remington Typewriter 


These new Remington models set a new standard for 

ease and lightness of action. ‘They make “ hill-climbing’’ 

easy. They make high speed possible~and more. They 
invite it. ‘They encourage it. ‘They turn even siow operators inte 
speedy ones. : 
A big day’s work has no terrors for the operator of a New Model 
Remington. Closing time always finds her work done. ‘That pleases 
her. It also pleases every one else down to the office boy. Above all 

it pleases the employer who pays the bills. 

No wonder that users everywhere call the New Remington Escape- 

ment the latest and greatest improvement of the writing machine. 





REMINGTON TYPEWRITER COMPANY 


New York and Everywhere 























THE WHITE RIVER GOUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


CAN BE REACHED FROM ST. LOVIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO. 


AND FROM ST. LOUIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, ETC., 
ADDRESS 
H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET ACENT, 
ST. LOUIS, MO. 








